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Independent Auditor’s Review Report on Standalone Unaudited Financial Results of Asian
Hotels (West) Limited for the quarter and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We have reviewed the accompanying Standalone Unaudited Financial Results of Asian
Hotels (West) Limited ('the Company') for the quarter and year to date from April 1,
2025 to December 31, 2025 ('the Statement' or ‘standalone financial results’), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis for Adverse Conclusion
1) We draw attention to Note 4 to the standalone financial results:

a. As per clause (v) of Schedule 2 to the Framework Agreement, Saraf Group shall
have the option to buy the Hyatt Regency, Mumbai (the principal asset of the
Company) from the Company any time after the successful withdrawal of CIRP
and revocation of the Trading suspension. Moreover, in case of exercise of such
option by Saraf Group, neither the Company nor Saraf Group shall be liable to pay
any other amount to each other. Though the Company is not a party to the said
Framework Agreement, the subsequent actions of the Board of Directors of the
Company, in seeking and obtaining the approval of the shareholders of the
Company to secure the amounts received from Saraf Group to create charge/lien
over Hyatt Regency Mumbai indicates that the Board of Directors of the Company
have taken cognizance of the Framework Agreement. We also note that in the

i audited financial statements of Novak Hotels Private Limited, the party who has

> %een identified by Saraf Group as the person who has funded the said amount of
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Rs. 39,000 Iakhs has stated these amounts as advances for acquiring Hyatt Regency,
Mumbeai.

In this regard, the following matters are noted and hereby reported:

i. Considering the provisions of the Framework Agreement providing an option
to Saraf Group to acquire Hyatt Regency, Mumbai and manner of presentation
of such amounts by the Group Company of Saraf Group, we are unable to state
if the classification of amounts received is in the nature of a borrowing or an
advance for sale of assets and the presentation of such amounts as non-current.

ii. Section 180(1)(a) of the Act restricts the power of the Board of Directors from
sale, lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the company without the prior approval of the members of the
Company. In the instant case, the approval of the members of the Company was
obtained only for creating security on the assets and the information regarding
the exercise option granted to Saraf Group was not informed to the members.

iii. Though the members of the Company approved creation of a charge / security
on Hyatt Regency, Mumbai, the Company is yet to file the necessary forms with
the Ministry of Corporate Affairs and therefore is not in compliance with the
requirements of the Act.

iv. If the intention is to sell Hyatt Regency, Mumbai in return of the fund infusion
by Saraf Group, these financial results should have been prepared considering
the requirement of Ind AS 105 “Non-current assets held for sale and
discontinued operations. Also refer our reporting on Going Concern
assumption in paragraph 3 below.

The Company has not recognized interest expense of Rs. 7,088.63 lakhs and certain
expenses of Rs. 1,429.29 lakhs towards reimbursement as claimed by the entity who
has advanced the amounts to the Company. In the absence of agreed terms and
conditions in respect of the amounts received, we are unable to comment on the
amount of interest that should have been accrued by the Company in these
standalone financial results. Notwithstanding the above, if the amounts received
are in the nature of borrowings as considered by the Company, as per section 186(7)
of the Companies Act, 2013, such borrowings shall have a minimum interest rate
that is not lower than the prevailing yield of one year, three-year, five year or ten-
year government security closest to the tenor of the loan. However, even
considering the minimum rate of interest as stipulated in Section 186(7) of the Act,
such interest amount that has not been recognized in these standalone financial
results is expected to be material and will represent a substantial proportion of the
standalone financial results. '

Further, there is an unreconciled balance of Rs. 242.64 lakhs in the amounts stated
as borrowings in the standalone financial statement for the quarter and year to
date from April 1, 2025 to December 31,2025, the recorded balance in the
standalone financial statement being lower.
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3)

The Company has prepared this Statement on a going concern basis considering the
approved the settlement proposal under Section 12A of IBC 2016 and the steps being
taken by the Company to meet its regulatory requirements and reporting obligations.
However, the Company’s current liabilities exceeds the current assets by Rs. 41,917.84
lakhs as at December 31, 2025. Considering the above and in the absence of sufficient
appropriate audit evidence to support the Company’s ability to meet its obligations, a
material uncertainty exists that may cast significant doubt on the entity’s ability to
continue as a going concern and the Statement have not been prepared on any other
basis of accounting acceptable in the circumstances and also do not adequately disclose
this matter.

The Company has neither provided us with proper records showing full particulars,
including quantitative details and situation of property, plant and equipment nor has
provided us with the information regarding the physical verification of property, plant
and equipment. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. 1,521.76 lakhs.

Outstanding recoverable/payables balances with the Government Authorities are
subject to reconciliation with the statutory records and consequential adjustment, if any.
Further, in the absence of complete period details of “statutory dues payable”, we are
unable to comment on the adequacy of interest expense on statutory dues recognized in
the standalone statement of profit and loss for the quarter ended and year to date from
April 1, 2025 to December 31, 2025.

5. Adverse Conclusion

Because of the matters described in the paragraph 4 above, and considering the audit
evidence obtained by us which we believe is sufficient and appropriate to provide a basis

for

our adverse conclusion.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 26505002UTUJID4148

Place :
Date :

New Delhi
February 13, 2026



Asian Hotels (West) Limited
CIN: L55101 DL20G7PLCIS7518
tegd Offices- Avia Towers, 6th Floor, JW Marriott Hotel, Assel Area -4, Aerocity, Hospitality District, Mew Delhi - 110037
Tl 911-41597329, Website: www.asianhotelsweshoom
Statement of Standaione Financial Results for the quarter and nine months ended December 31, 2025

{AH amwunts in ¥ lakhs , unless otherwise stated)

Standalone
Cuarter Ended Nine months Ended Year Ended
Particulars December 33, | September 30, December 31, | December 31, December 31, |March 31, 2025
2028 2025 2024 235 2024 {Audited)*
{Unaudited) {Unawdited) | {Unaudited} {Unandited) {Unaudited)
INCOME
1 Revenue from operations - - - % « -

1 Other income 14372 143.39 140.64 427.34 419,58 56443
11 Total income {(I+11) 143.72 4339 140,62 427.34 219,58 564.43
IV EXPENSES

Consumyption of pravisions, foods, beverges and others B - - - - -
Employee benefits expense 2387 2158 2174 67.03 56.47 7928
Finance Cost 1718 1649 1207 50482 14381 33
Depreciation and arorisation expense 156,93 157,68 164.78 47447 495.25 6649.92
Oither expenses 5062 279 2208 112.90 15043 6.5
Fotal expenses {IV}) 24652 23874 390.34 FOEAS BE3.96 1,474.45
Y Profit/ (loss) before exceptional items and tax {111V} L1488 {95.35) {249,703 {27709} {429.38) {910.02)
V1 Bxceptional Hems(Net) i e 1,869.07 - 1,869.47 THEIHTE
VIE Profit/ {Loss) hefore tax (V-Vi {10480} (945.35) {2,118.77) {277.09) {2,298.45) {3,589.80)
VI Tax expense
{1y Current Tax h ~ - - - - -
{ii} Deferred tax {oredity/ charge {1633} {28.84) 47.34 (1516} {83.84) ' 3820
Total tax expense (ViLl) {16.32} (28543 4754 {45.16) {8354} 3820
IX Profiyf{loss) for the year (VI-VII) {B8.48; 16651 {2,166.71) (231.93) {2,214.61) {3,628.00)
X Other comprehensive income / {loss)
Ttems that will not be reclassified o profit or loss:
- Remeasurement gains/ (losses} on defined benefit abligation - - « - - -
- Income tax relating to Hlems that witl not reclassified to profitor oss - - - " - -
Tems that will be reclassified to profit or nss: = - - = = -
Total other comprehensive tncome {net of tax) - - - - - ~
XI Total comprehensive income Tor the year (IXN+X) {88,483 {6651} {26674} 231833 {2.214.6%) {3,628.00)
XII Paid-up equity shave capital 1,165.12 146542 1,165,312 116512 116512 146542
{Face value of ¥ 10 prer share
NI Other Hquity 473647
X Eaming per equity share of face vaine of Re. 16 eachinot ayalised for
quarters and nine months ended)
Basic earnings per equity shave (3} {7y {0.57) {18.60) {198y 812
Diluted varsings per equity share (3} {0.78) 0.57) {1850} {149) 012 (IR
“Anditor has expressed an Adverse opinioin vide their report dated September 23, 2005
For Asian Hotpds ‘ ‘ost) Limited

Place: New Delhi
Diates Febrpary 13, 2026 ran & Mon-Executive Director




Asian Hotels {West) Limited
CIN: L5510 DLIOTPLIST518
Regd Officer Aria Towers, 6th Floor, JW Mardott Hotel, Asset Avea ~ 4, Aerucity, Hospitality District, New Delhi ~ 110037
Tel; 01141597329, Website: www.astanhotelswestcom

Nates:

e

The standatone financials results of the Asiay Hotels (West) Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") as
preseribed wder section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indias Accoonting Standards) Rules, 2015 as amended, and in terms of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirement) Regulations, 2015 (‘the Begulation’), wead with SEBI Circular dated July 5, 2016,

‘I above standatone financial rosults of the Company for the guarter and nite menths ended December 31, 2025 have been reviewed and recommended for approval by
the Audit Comumitter and approved by the Board of Direciors at their respective mueeting hetd on February 13, 2026, The statutory auditors have carried out Himited review
on the above standalone financials results.

The Company is eperating unly in ose reporiable segment at one location iz “Fotel” and therefore, the disclosure requirement of the relevant accounting standards are not

applicable.

Novak Hotels Private Limited (Saraf Group” or “lender”) hid advanced an amonad of 3 37,100 lakhs i March 31, 2624 and further Rs.1,900 Lakhs during the vear Uyus
aggrogating to Re.39.000 Lakhs to the Company which was titized for making all payments to creditoss, sl other regulatory and necessitated expenses. The amount was
received in terms of a famework agreement bebween the promaters of the Company and Savaf Geoup entered fate as part of the insolvency reselution process of the
Compaoy. Whilst the Company is nota party to the § ork ag e Company has been inf & by its pramoters, who are also on the Board of Directors of the
Company, that the emount wes in the nature of a foan and has sccordingly been discinsed is “Boreowings” in note 22 to the standalone financiat statements. The Company
is in Uhe process of executing the loau documents with the lender i respect of ti said borrowing, and finalising and agreelng to the terms and condition of the losn,
including the nature of security, interest rate and terms of repayment. The Company had recognized an interest expense of 2 2,200 takhs during the provipus year ended
March 31, 2024, Fusther, the Company has recognized an interest expense of $ 198 lakhs being 9% pa. on 32200 Inkhs as on Mamh 31, 2025 The Company has pot
rocognizedt the intorest expense of Rs 7,088.63 lakhs, certain expenses as reimbursement of Rs 1,429.29 lakhs and an unpecongited balance of Rs 24264 Jakhis on the amount of
Borrowings as dlaimed by the lender as these matters are o dispute with the lender.

Frevious pericd figures bave been regrouped and rechsed wherevar necessary.

Sandve;;’)(}upia
Chairntan & Non-Txecutive Divector
M BO057947



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com
Independent Auditor’s Review Report on Consolidated Unaudited Financial Results of
Asian Hotels (West) Limited for the quarter and year-to-date pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Asian Hotels (West) Limited

1.  We have reviewed the accompanying Consolidated Unaudited Financial Results of
Asian Hotels (West) Limited (“the Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group”) for the
quarter and year to date from April 1, 2025 to December 31, 2025 (“the statement” or
“consolidated financial results”) being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('Listing Regulations').

o

This Statement which is the responsibility of the Holding Company's Management
and approved by the Holding Company’s Board of Directors, is required to be
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. Weconducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4.  Basis for Adverse Opinion
1) We draw attention to Note 4 to the consolidated financial results:

a. Asper clause (v) of Schedule 2 to the Framework Agreement, Saraf Group shall
have the option to buy the Hyatt Regency, Mumbai (the principal asset of the
Holding Company) from the Holding Company any time after the successful
withdrawal of CIRP and revocation of the Trading suspension. Moreover, in
case of exercise of such option by Saraf Group, neither the Holding Company
nor Saraf Group shall be liable to pay any other amount to each other. Though
the Holding Company is not a party to the said Framework Agreement, the
subsequent actions of the Board of Directors of the Holding Company, in
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seeking and obtaining the approval of the shareholders of the Holding
Company to secure the amounts received from Saraf Group to create
charge/lien over Hyatt Regency Mumbai indicates that the Board of Directors
of the Holding Company have taken cognizance of the Framework Agreement.
We also note that in the audited financial statements of Novak Hotels Private
Limited, the party who has been identified by Saraf Group as the person who
has funded the said amount of Rs. 39,000 lakhs has stated these amounts as
advances for acquiring Hyatt Regency, Mumbai.

In this regard, the following matters are noted and hereby reported:

i. Considering the provisions of the Framework Agreement providing an
option to Saraf Group to acquire Hyatt Regency, Mumbai and manner of
presentation of such amounts by the Group Company of Saraf Group, we
are unable to state if the classification of amounts received is in the nature
of a borrowing or an advance for sale of assets and the presentation of
such amounts as non-current.

ii. Section 180(1)(a) of the Act restricts the power of the Board of Directors
from sale, lease or otherwise dispose of the whole or substantially the
whole of the undertaking of the Holding Company without the prior
approval of the members of the Holding Company. In the instant case, the
approval of the members of the Holding Company was obtained only for
creating security on the assets and the information regarding the exercise
option granted to Saraf Group was not informed to the members.

iii. Though the members of the Holding Company approved creation of a
charge / security on Hyatt Regency, Mumbai, the Holding Company is
yet to file the necessary forms with the Ministry of Corporate Affairs and
therefore is not in compliance with the requirements of the Act.

iv. If the intention is to sell Hyatt Regency, Mumbai in return of the fund
infusion by Saraf Group, these financial results should have been prepared
considering the requirement of Ind AS 105 “Non-current assets held for
sale and discontinued operations. Also refer our reporting on Going
Concern assumption in paragraph 3 below.

. The Holding Company has not recognized interest expense of Rs. 7,088.63
lakhs and certain expenses of Rs. 1,429.29 lakhs towards reimbursement as
claimed by the entity who has advanced the amounts to the Holding Company.
In the absence of agreed terms and conditions in respect of the amounts
received, we are unable to comment on the amount of interest that should have
been accrued by the Holding Company in these consolidated financial results.
Notwithstanding the above, if the amounts received are in the nature of
borrowings as considered by the Holding Company, as per section 186(7) of
the Companies Act, 2013, such borrowings shall have a minimum interest rate
that is not lower than the prevailing yield of one year, three-year, five year or
ten-year government security closest to the tenor of the loan. However, even
considering the minimum rate of interest as stipulated in Section 186(7) of the



Act, such interest amount that has not been recognized in these consolidated
financial results is expected to be material and will represent a substantial
proportion of the consolidated financial results.

c. Further, there is an unreconciled balance of Rs. 242.64 lakhs in the amounts
stated as borrowings in the consolidated financial statements for the quarter
and year to date from April 1, 2025 to December 31, 2025, the recorded balance
in the consolidated financial statements being lower.

2) The Holding Company has prepared this Statement on a going concern basis
considering the approved settlement proposal under Section 12A of IBC 2016 and
the steps being taken by the Holding Company to meet its regulatory requirements
and reporting obligations. However, the Group current liabilities exceeds the
current assets by Rs. 40,714.23 lakhs as at December 31, 2025. Considering the
above and in the absence of sufficient appropriate audit evidence to support the
Group ability to meet its obligations, a material uncertainty exists that may cast
significant doubt on the Group's ability to continue as a going concern and the
Statement have not been prepared on any other basis of accounting acceptable in
the circumstances and also do not adequately disclose this matter.

3) The Holding Company has neither provided us with proper records showing full
particulars, including quantitative details and situation of property, plant and
equipment nor has provided us with the information regarding the physical
verification of property, plant and equipment. Therefore, we are unable to

comment on the existence of the property, plant and equipment balance of
Rs.1,521.76 lakhs.

4) Outstanding recoverable/ payables balances with the Government Authorities are
subject to reconciliation with the statutory records and consequential adjustment,
if any. Further, in the absence of complete period details of “statutory dues
payable”, we are unable to comment on the adequacy of interest expense on
statutory dues recognized in the consolidated statement of profit and loss for the
quarter year to date from April 1, 2025 to December 31, 2025.

Adverse Conclusion

Because of the matters described in the paragraph 4 above, and considering the audit
evidence obtained by us together with the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matter section below, which
we believe is sufficient and appropriate to provide a basis for our adverse conclusion.

Other Matters

We did not review the financial information of a subsidiary included in the Statement,
whose financial information reflects total revenues from operation of Rs. 11,085.94
lakhs and Rs. 31,399.71 lakhs, total net profit after tax of Rs. 2,242.49 lakhs and
Rs.5,612.27 lakhs and total comprehensive Income of Rs. 2,202.67 lakhs and
Rs.5,610.77 lakhs for the quarter and year to date from April 1, 2025 to December 31,
2025 as considered in the Statement. These financial information have been reviewed




by other auditors whose report have been furnished to us by the management of the
Holding Company. Our opinion on the consolidated financial results in so far as it
relates to the amounts and disclosures included in respect of the subsidiary in so far
as it relates to the aforesaid subsidiary is based solely on the reports of the other
auditors.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done by and the report of other auditors.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 00111

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 26505002IMYFNH2966

Place : New Delhi
Date : February 13, 2026




Regd. Office-Aria Tower, 6th Floor, JW Marriolt Hotel, Asset Area-4, Aeracity, Hospitality District, New Delhi - 110037

Asian Hotels (West) Limited
CING LBSI0HD2007PLCISTS18

Tel: 011-81597328, Websiter wwwvasianhotelswestcom
Statement of Consolidated Financial Results for quarter and nine months ended 31st December, 2025

(All amount in ¥ lakhs, unless otherwise stated)

Consplidated
Cruarter ended Nine Months Ended Year finded
Particulars Drecember 31, | September 30, [ecewiber 31, | December 31, | December 31, Muarch 31, 20025
a3 i i3 2024 2025 2024 {Audited)®
{Un fited) | (Uneandited} | (Unsudited) {Unaudited} {Unandited)
INCOME
1 Revenue {rom aperations LoRaR 11,37849 TH004.86 31,38 2957425 41.060.91
i1 Other income 16%.29 229,80 249.3¢ 64017 73213 1,000.54
1t} Total income (1411 11,251.56 11,608.30 11,254.25 3202840 30,306.38 A2 05145
IV EXPENSES
Cost of consumption of foed, beverages and others 101250 Y5462 1,065.37 2,84581 2,566.03 3,4999.58
Employee benefits expense 1,398.14 LA1525 1.293.03 420850 381429 5,223.36
Finanoe Cost 122448 133816 183361 397016 53341 680730
Depreciation and amoriisation expense 95540 1.198.56 1.266.43 3252402 303169 408281
Other expenses 3,708 8% 248670 2785895 14,5408 1033772 14,799.84
Total expenses {IV}) 8,388.38 $.393.29 9,235.3% 24,821.56 25,708.34 3491289
vV Profit/ {loss) before exceptional items and tax (1-1V) 286318 321501 2005866 720733 4 598.23 713856
V1 Exceptional ltems(Net) - - 1,869.07 - 1,869.07 2,679.78
VI Profil/ {Loss) after exceplional items and before tax {V-¥ 1 286348 3254 13679 7.207.33 2,729.%7 4458.78
VI Tax expense
{1 Current tax » - - =
(2§ Mindmum alternate i credit writien off / {entitlement} - - - - -
{3} Income tax adjustments relating to eardier yrar - - 2691
(4) Deferred tax 89781 77451 (373.33) 1,793.27 (1.345.31) 442,14
Total tax expense (VI £97.81 77451 {373.33} 1,793.27 {1,345.31) 47905
IX Profiy/floss) for the year (VI-VIE) 216537 2,.340.50 31012 5,414.06 FO7AAT 3,979.73
X Crther comprehensive income / (Loss)
Ttems that will not be reclassified to profit or Jogs:
- Remeasurement gains/ (losses) on defined benefit abligation 5037 448 {200} $9% {2028
- Incame tax selating 1o ifoms that will not be reclassified 1o profitor loss {12.65} {0312y .50 {124y 735
- Thems fhat will be reclassified to profit or losst - - - =
‘Total other comprehensive income {net of tax} {39833 3761 8936 {1.49) 472 {21.38)
XI Total comprehensive incone for the year X +X) 232554 247811 514148 541257 407519 3953787
KI§ Paid-up eguity share capital TIR5A2 136512 116512 1165121 116542 TI65.12
{Face vatue of T 10 per share)
XiH Other Fquity “ - {3,55536} E {8.965.95)
Profiy/ (foss) attributable to:
Owness of Asian Hotels (West) Limited 2,18502 244001 5310.04 341320 407383 34979.73
Non Controlling Interest 133 = 008 086 465 -
Other Comprehensive fncome atixibutable fo:
Crwners of Asian Hotels {West) Limited {29.8% 371 .34 {149} 072 (21,86}
Mo Controfling Interest Q.00 {000 - - - -
Tutal Comprehensive income attributable ke
Ohwners of Agian Hotels {West) Limited 2143519 247772 510.40 541171 4,074.54 395787
Non Controfling Interest 035 {0.00% 3,86 .65 -
Tarning per pquity share of face value of U168 each {not annualized for the
for the quartess and nine months ended)
- Basic earnings per equity share (in %) 18.58 95 438 4BA7 3497 3416
- Diluted earnings per equity share (in ) 18.58 20.95 438 4647 34,97 3416

“Auditor as expressed an Adverse opinioin vide their report dated September 23, 2025

Place : New Delhi
Date ; February 13, 2026

For Asian Hi elsﬁﬁest) Limited

Sang%ce/;' Gipte

(".ha; man & Non-Executive Director
!;i}pf: 00057942

/




Asian Hotels (West) Limited
CIN: LA DL20070LCI57518
Regd Office: Aria Towers, 6th Floar, JW Mardott Hotel, Asset Area -4, Aerocity, Hospitality Ristrict, New Delhi - 710037
Tel: (11-41597328, Website: wwwv.asiashotelswest.com

Natest

1

=]

The consolidated financials results tiave been prepared in accordance with Indian Accounting Standards ("Ind A8} as prescribed under section 133 of the Companies Adt,
2013 ead with Rule 3 of Companies (Indfan Accounting Standards) Rules, 2015 as amendud, and in terms of Begulation 3% of the SEB] (Listing Chligations and Disclosure
Requirement) Regnlations, 2015 {(the Regulation’), read wiith SEBT Cirenlar dated Julv 5, 2016,

The above consalidated financial rosults of the Group for the quarter and nine months ended Decentber 31, 2025 have been reviewed by the Andit Cammittee and approved
by the Holding Company's Board of Directors at their respective meelings held on February 13, 2026, The statutory auditors have carried out fimited veview on the aboee
Congolidated financials results.

The Group is operating only in one reportaiie segment at ore location viz "Hotel" and therefore, the disclosure requirer of the mievant acc ing standards are aot
applicable.
Novak Hotels Private Limited {("Saraf Group” of “lender” had advanced an amount of T 37,100 akhs ol March 31, 2024 and further Rs.1,900 Lakhs duoving the year thus

agpregating to Rs.39,000 Lakhs te the Holding Company which was utilized for making all pavments to creditors, all other wgulatory and necessitated expenses, The
amount was received in terms of p Framework agresment between the promoters of th Holding Company and Saraf Gronp entered into a5 part of the inselvency resvluden
process of the Holding Company. Whilst the Holding Company is not a party to the framewark agrecaent, the Holding Company bas teen informed by ity promoters, who
axe also on the Beard of Directars of the Hoiding Company, that the amoumt was in the nature of & loan and has accordingly been disclosed as "Rovowings” nnote 22 to
the standalone financial statements. The Holding Company is in the process of executing the oas doc with the lender in sespect of the said borrowing, and finalising
and agreeing to the terars and vondition of the Joan, including the nature of security, interest rate and terms of repayment. The Holding Company had recagnized an interest
expense of € 2,200 lakhs during the provious year ended March 31, 2024, Farthes, the Holding Co v has recognized an i it cxpense of €198 Iaklis being 9% pa
on 22,200 Jakhs as on March 31, 2025, The Flolding Company has not recognized the interest expense of Ra 7,088.63 lakbis, certain expenses as reimbursement of Rs 1,429.29

lakhs and an wnreronciled balance of Rs 242,64 lakhs on the amount of Borrowings as claimed by the lender a5 these matters arein dispute with the lender.
Previous peried figures have beon regrouped and reclassed whesever pecessary.

Far Asian Hutels (West) Limited

Sandeep &
Place: New Tielhi Chairman b fonp-Executive Director
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