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Independent Auditor’s Review Report on Standalone Unaudited Financial Results of Asian
Hotels (West) Limited for the quarter and year-to-date pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We have reviewed the accompanying Standalone Unaudited Financial Results of Asian
Hotels (West) Limited ('the Company') for the quarter and year to date from April 1,
2025 to December 31, 2025 ('the Statement' or ‘standalone financial results’), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis for Adverse Conclusion
1) We draw attention to Note 4 to the standalone financial results:

a. As per clause (v) of Schedule 2 to the Framework Agreement, Saraf Group shall
have the option to buy the Hyatt Regency, Mumbai (the principal asset of the
Company) from the Company any time after the successful withdrawal of CIRP
and revocation of the Trading suspension. Moreover, in case of exercise of such
option by Saraf Group, neither the Company nor Saraf Group shall be liable to pay
any other amount to each other. Though the Company is not a party to the said
Framework Agreement, the subsequent actions of the Board of Directors of the
Company, in seeking and obtaining the approval of the shareholders of the
Company to secure the amounts received from Saraf Group to create charge/lien
over Hyatt Regency Mumbai indicates that the Board of Directors of the Company
have taken cognizance of the Framework Agreement. We also note that in the

audited financial statements of Novak Hotels Private Limited, the party who has
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Rs. 39,000 lakhs has stated these amounts as advances for acquiring Hyatt Regency,
Mumbeai.

In this regard, the following matters are noted and hereby reported:

i. Considering the provisions of the Framework Agreement providing an option
to Saraf Group to acquire Hyatt Regency, Mumbai and manner of presentation
of such amounts by the Group Company of Saraf Group, we are unable to state
if the classification of amounts received is in the nature of a borrowing or an
advance for sale of assets and the presentation of such amounts as non-current.

ii. Section 180(1)(a) of the Act restricts the power of the Board of Directors from
sale, lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the company without the prior approval of the members of the
Company. In the instant case, the approval of the members of the Company was
obtained only for creating security on the assets and the information regarding
the exercise option granted to Saraf Group was not informed to the members.

iii. Though the members of the Company approved creation of a charge / security
on Hyatt Regency, Mumbai, the Company is yet to file the necessary forms with
the Ministry of Corporate Affairs and therefore is not in compliance with the
requirements of the Act.

iv. If the intention is to sell Hyatt Regency, Mumbai in return of the fund infusion
by Saraf Group, these financial results should have been prepared considering
the requirement of Ind AS 105 “Non-current assets held for sale and
discontinued operations. Also refer our reporting on Going Concern
assumption in paragraph 3 below.

The Company has not recognized interest expense of Rs. 7,088.63 lakhs and certain
expenses of Rs. 1,429.29 lakhs towards reimbursement as claimed by the entity who
has advanced the amounts to the Company. In the absence of agreed terms and
conditions in respect of the amounts received, we are unable to comment on the
amount of interest that should have been accrued by the Company in these
standalone financial results. Notwithstanding the above, if the amounts received
are in the nature of borrowings as considered by the Company, as per section 186(7)
of the Companies Act, 2013, such borrowings shall have a minimum interest rate
that is not lower than the prevailing yield of one year, three-year, five year or ten-
year government security closest to the tenor of the loan. However, even
considering the minimum rate of interest as stipulated in Section 186(7) of the Act,
such interest amount that has not been recognized in these standalone financial
results is expected to be material and will represent a substantial proportion of the
standalone financial results. ’

Further, there is an unreconciled balance of Rs. 242.64 lakhs in the amounts stated
as borrowings in the standalone financial statement for the quarter and year to
date from April 1, 2025 to December 31,2025, the recorded balance in the
standalone financial statement being lower.
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The Company has prepared this Statement on a going concern basis considering the
approved the settlement proposal under Section 12A of IBC 2016 and the steps being
taken by the Company to meet its regulatory requirements and reporting obligations.
However, the Company’s current liabilities exceeds the current assets by Rs. 41,917.84
lakhs as at December 31, 2025. Considering the above and in the absence of sufficient
appropriate audit evidence to support the Company’s ability to meet its obligations, a
material uncertainty exists that may cast significant doubt on the entity’s ability to
continue as a going concern and the Statement have not been prepared on any other
basis of accounting acceptable in the circumstances and also do not adequately disclose
this matter.

The Company has neither provided us with proper records showing full particulars,
including quantitative details and situation of property, plant and equipment nor has
provided us with the information regarding the physical verification of property, plant
and equipment. Therefore, we are unable to comment on the existence of the property,
plant and equipment balance of Rs. 1,521.76 lakhs.

Outstanding recoverable/payables balances with the Government Authorities are
subject to reconciliation with the statutory records and consequential adjustment, if any.
Further, in the absence of complete period details of “statutory dues payable”, we are
unable to comment on the adequacy of interest expense on statutory dues recognized in
the standalone statement of profit and loss for the quarter ended and year to date from
April 1, 2025 to December 31, 2025.

5. Adverse Conclusion

Because of the matters described in the paragraph 4 above, and considering the audit
evidence obtained by us which we believe is sufficient and appropriate to provide a basis

for

our adverse conclusion.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 26505002UTUJID4148

Place :
Date :

New Delhi
February 13, 2026



Asian Hotels (West) Limited
CEN: L5101 DL200TPILIS7518
tegd Offices- Avia Towers, 6th Floor, JW Marriett Hotel, Asset Avea - 4, Aerocity, Hospitality District, Mew Delhi - 110037
Fel 1 911-41597329, Website: www.asianhotelsweshoom
Statement of Standaione Financial Results for the quarter and nine mounths ended December 31, 2025

(Al amounts in ¥ lakhs , unless otherwise stated)

Standalone
Cuarter Ended Nine months Ended Year finded
Particulars Decembes 31, | September 30,| December 31, December 31, December 31, |[March 31, 2035
2025 2025 2024 35 2024 {Audited)®
{Unaudited) {Unaudited) | {Unaudited} {Unauadited} {Unaudited)
INCOME
1 Revenue from operations - - - % « -

1 Other income 143.72 14339 140.64 427.34 419,58 56443
11f Total income (I+11} 143.72 14339 140,62 427.34 F19.58 564.43
IV OEXY 321

Consumption of provisions, foods, beverages and others - - - - - -
Employee beneflts expense 2158 2174 67.03 3647 7825
fimance Cost 1669 12075 5082 14381 32813
Jepreciation and amuortisation expense 157,68 164.78 47447 495.25 664.92
Ohher expenses AN 2209 112.90 15043 65
Total expenses {IV}) 238.74 390.34 7443 BE396 1,474.45
Y Profit/ (loss) before exceptional items and tax (IT-1V}) L1888 {95.35) {24970 277,849 {429.38) 910.02)
VI Exceptional Hems{Net) - - 1.869.07 - 1869407 LHTTE
VI Profit/ (Loss) before tax (V-V} {10480} (95.35) {2,3418.77) (277.09) 2,298.45) {3,589.80)
VI Taxexpense
{1y Current Tax f ~ - - - - -
{iiy Deferred tax {oredit)/charge (16,33} {28,843 47.94 (49.16} {8384 A8
Total tax expense (VI {16,323 (28543 47 54 £45.16} {33.64) 38,20
IX Profiff{less) for the vear (VER-VII 58483 {a6.51) {2,366.71) {23193} {2,214.61) {2,628.00)
X Other comprehensive income / {loss)
Ttems that witl not be reclassified o profit or loss:
- Remeasurement gains/ (losses} on defined benetit abligation - - « - - -
- Income tax relating to Htems that will not reclassified to profitor loss ~ - “ - - -
Tems that will be reclassified to profit or nss: = - - - = -
Total other comprehensive tncome (net of tax) - - - - - -
X1 ‘Tatsl comprehensive income for the year IX+X) {6848} {6651} {2166.74) 2%1.83; {2.214.67) (3,628,060
XII Paid-up equity shave capital 1,565.32 16542 116532 118542 116512 126592
{Face value of ¥ 10 prer share
N Other Hquity 473647
XIV Earning per equity share of face valne of Re. 16 eachino apalised for
quarters and nine months ended)
Basic parnings per equity shave () {0.78) {0.57) {18.60) {190 212
Diluted carnings per equity share (3) {(0.76) (D.57) (18.60) (1.89) 012

*Agelitor has expressed an Adverse opinioin vide their report dated September 23, 2005

For Asian Hotpds (West) Limited

f';
Plage: New Delhi Sand};e;?x Guvia
Dates Yelunary 13, 2026 Chadrman & Nuon-Dxecutive Director
DR 00057942
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Asian Hotels {West) Limited
CIN: L5530 DLNOTPLIIAT5E8
Regd Officer- axia Towers, 6th Floor, W Marriott Holel, Asset Avea~4, Aerucity, Hospliatity Districy, Nesw Delhi~ 110037
Tel s 01141597329, Website: www.asianhotelswestcom

Naotes:

1

=
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Place: New Deihd Chairsian & Non-Execative Director
Dater Febroary 13, 2026 THM: ;Y()i)ﬁ?’%f.‘.

The standatone financials results of the Asiay Hotels (West) Limited ("the Company™} have been propared in accordance with Indian Accounting Standards ("Ind A5 as
preseribed uuder section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accoonting Standards) Rules, 2015 as amended, and in terms of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirenient) Regulations, 2015 (‘the Regnlation’), read with SEBI Circular dated July 5, 20106,

The above standalone financial resulls of the Company for the guarter and nine months ended December 31, 2005 have bevn reviewed and recommended for approval by
the Audit Committee and approved by the Board of Directors af their respective mueting held on February 13, 2026. The statutory auditors have carrded out limited review
on the above standalone financials rosults.

The Company is aperating unly in ome reportable segment at one location viz. "Hotel” and therefore, the disclosure requirement of the relevant accounting standards are not

applicable.

Novak Hotels Private Limited {"Savaf Group” or “lender”) had advanced an amonnt of ¥ 37,100 lakhs 1 March 31, 2024 and further Rs.1,900 Lakhs during the vear thas
aggregating to B.39.000 Lakhs to the Company which was stilized for making all payments to creditors, all other regulatory end necessitaled expenses. The amount was
received in torms of a framework agroement bebween the promaters of the Company aad Saraf Group entered fuie as parl of the insolvency resclution process of the
Compaoy. Whilst the Company s not @ party to the framsework agreement, the Company has been informed by its promioters, who are also o the Roard of Directors of the
Compaiy, that the amonnt was in the nature of @ foan end has accordingly been discinsed as “Borrowings” in nute 22 to the standalone financiat statements. The Company
is in Uhe process of executing the loau documents with the lender i respect of tie said borrowing, and finalising and agreelng to the ferms and condition of the losn,
including the nature of security, interest rate and terms of repayment. The Company had recogaized an interest expense of 22,200 lakhs during the provious year ended
Mareh 31, 2024, Fusther, the Company has recognized an Inlerest expense of € 198 lakhs being 9% pa. on 12200 Iakhs as on Mawh 31, 2025, The Company bas not
recognizedt the intorest expernse of Rs 7,688.63 lakhs, cortain expenses as reimbursement of Rs 1,429.29 Iakhs and an unreconcited balance of Re 242,64 lakhs on the amount of
Borrowings as claimed by the lender as these maiters ave o dispute with the lender.

jous period figures have been regrouped and rechssed wherevar necessary.

/
SandeepGupia v’

/



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com
Independent Auditor’s Review Report on Consolidated Unaudited Financial Results of
Asian Hotels (West) Limited for the quarter and year-to-date pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Asian Hotels (West) Limited

1.  We have reviewed the accompanying Consolidated Unaudited Financial Results of
Asian Hotels (West) Limited (“the Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group”) for the
quarter and year to date from April 1, 2025 to December 31, 2025 (“the statement” or
“consolidated financial results”) being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('Listing Regulations').

S

This Statement which is the responsibility of the Holding Company's Management
and approved by the Holding Company’s Board of Directors, is required to be
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. Weconducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4.  Basis for Adverse Opinion
1) We draw attention to Note 4 to the consolidated financial results:

a. Asper clause (v) of Schedule 2 to the Framework Agreement, Saraf Group shall

have the option to buy the Hyatt Regency, Mumbeai (the principal asset of the

Holding Company) from the Holding Company any time after the successful

withdrawal of CIRP and revocation of the Trading suspension. Moreover, in

case of exercise of such option by Saraf Group, neither the Holding Company

nor Saraf Group shall be liable to pay any other amount to each other. Though

the Holding Company is not a party to the said Framework Agreement, the

et KN subsequent actions of the Board of Directors of the Holding Company, in
7 ) Q?
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seeking and obtaining the approval of the shareholders of the Holding
Company to secure the amounts received from Saraf Group to create
charge/lien over Hyatt Regency Mumbai indicates that the Board of Directors
of the Holding Company have taken cognizance of the Framework Agreement.
We also note that in the audited financial statements of Novak Hotels Private
Limited, the party who has been identified by Saraf Group as the person who
has funded the said amount of Rs. 39,000 lakhs has stated these amounts as
advances for acquiring Hyatt Regency, Mumbeai.

In this regard, the following matters are noted and hereby reported:

i. Considering the provisions of the Framework Agreement providing an
option to Saraf Group to acquire Hyatt Regency, Mumbai and manner of
presentation of such amounts by the Group Company of Saraf Group, we
are unable to state if the classification of amounts received is in the nature
of a borrowing or an advance for sale of assets and the presentation of
such amounts as non-current.

ii. Section 180(1)(a) of the Act restricts the power of the Board of Directors
from sale, lease or otherwise dispose of the whole or substantially the
whole of the undertaking of the Holding Company without the prior
approval of the members of the Holding Company. In the instant case, the
approval of the members of the Holding Company was obtained only for
creating security on the assets and the information regarding the exercise
option granted to Saraf Group was not informed to the members.

iii. Though the members of the Holding Company approved creation of a
charge / security on Hyatt Regency, Mumbeai, the Holding Company is
yet to file the necessary forms with the Ministry of Corporate Affairs and
therefore is not in compliance with the requirements of the Act.

iv. If the intention is to sell Hyatt Regency, Mumbai in return of the fund
infusion by Saraf Group, these financial results should have been prepared
considering the requirement of Ind AS 105 “Non-current assets held for
sale and discontinued operations. Also refer our reporting on Going
Concern assumption in paragraph 3 below.

. The Holding Company has not recognized interest expense of Rs. 7,088.63
lakhs and certain expenses of Rs. 1,429.29 lakhs towards reimbursement as
claimed by the entity who has advanced the amounts to the Holding Company.
In the absence of agreed terms and conditions in respect of the amounts
received, we are unable to comment on the amount of interest that should have
been accrued by the Holding Company in these consolidated financial results.
Notwithstanding the above, if the amounts received are in the nature of
borrowings as considered by the Holding Company, as per section 186(7) of
the Companies Act, 2013, such borrowings shall have a minimum interest rate
that is not lower than the prevailing yield of one year, three-year, five year or
ten-year government security closest to the tenor of the loan. However, even
considering the minimum rate of interest as stipulated in Section 186(7) of the



Act, such interest amount that has not been recognized in these consolidated
financial results is expected to be material and will represent a substantial
proportion of the consolidated financial results.

c. Further, there is an unreconciled balance of Rs. 242.64 lakhs in the amounts
stated as borrowings in the consolidated financial statements for the quarter
and year to date from April 1, 2025 to December 31, 2025, the recorded balance
in the consolidated financial statements being lower.

2) The Holding Company has prepared this Statement on a going concern basis
considering the approved settlement proposal under Section 12A of IBC 2016 and
the steps being taken by the Holding Company to meet its regulatory requirements
and reporting obligations. However, the Group current liabilities exceeds the
current assets by Rs. 40,714.23 lakhs as at December 31, 2025. Considering the
above and in the absence of sufficient appropriate audit evidence to support the
Group ability to meet its obligations, a material uncertainty exists that may cast
significant doubt on the Group’s ability to continue as a going concern and the
Statement have not been prepared on any other basis of accounting acceptable in
the circumstances and also do not adequately disclose this matter.

3) The Holding Company has neither provided us with proper records showing full
particulars, including quantitative details and situation of property, plant and
equipment nor has provided us with the information regarding the physical
verification of property, plant and equipment. Therefore, we are unable to

comment on the existence of the property, plant and equipment balance of
Rs.1,521.76 lakhs.

4) Outstanding recoverable/payables balances with the Government Authorities are
subject to reconciliation with the statutory records and consequential adjustment,
if any. Further, in the absence of complete period details of “statutory dues
payable”, we are unable to comment on the adequacy of interest expense on
statutory dues recognized in the consolidated statement of profit and loss for the
quarter year to date from April 1, 2025 to December 31, 2025.

Adverse Conclusion

Because of the matters described in the paragraph 4 above, and considering the audit
evidence obtained by us together with the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matter section below, which
we believe is sufficient and appropriate to provide a basis for our adverse conclusion.

Other Matters

We did not review the financial information of a subsidiary included in the Statement,
whose financial information reflects total revenues from operation of Rs. 11,085.94
lakhs and Rs. 31,399.71 lakhs, total net profit after tax of Rs. 2,242.49 lakhs and
Rs.5,612.27 lakhs and total comprehensive Income of Rs. 2,202.67 lakhs and
Rs.5,610.77 lakhs for the quarter and year to date from April 1, 2025 to December 31,
2025 as considered in the Statement. These financial information have been reviewed




by other auditors whose report have been furnished to us by the management of the
Holding Company. Our opinion on the consolidated financial results in so far as it
relates to the amounts and disclosures included in respect of the subsidiary in so far
as it relates to the aforesaid subsidiary is based solely on the reports of the other
auditors.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done by and the report of other auditors.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 00111

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 26505002IMYFNH2966

Place : New Delhi
Date : February 13, 2026




Asian Hotels (West) Limited
CIN: L3510 0Y.2007PLCIA7518
Regd. Office-Aria Tower, 6th Floor, | Warriott Hotel, Asset Area-d, Aerocity, Hospitality District, New Dedhi - 110037
Tel: 011-21597328%, Websiter wiww.asianhotelswestcom
Statement of Consolidated Financial Results for guarter and nine months ended 31st December, 2025

(All amount in ¥ lakhs, unless otherwise stated)

Consplidaied

Croarter ended Nine Months Ended Year finded
Particulars December 31, |September 30,] December 31, December 31, | December 31, March 31, 20025
245 w25 26124 2025 2024 {Audited)”
(Un-andited) | (Uncondited) | (Unaudited) {Unaudited} {Unandited)
INCOME
I Revenue {rom aperations 11,082.28 11,37849 11.004.85 LIBT3 29.574.25 41,050.91
i Other income 164.24 22980 24939 640.17 73213 1,000.54
It Total income (1+11) 11,251.56 11,608.30 11,254.25 3202840 30,306.38 A2 05145
IV EXPENSES
Cost of consumption of food, beverages and others 101230 106537 2,84581 2566503 3499958
Employee benefits expense 1,398.14 129303 4208460 381429 522336
Finanoe Cost 122440 183351 387008 ,807.30
Depreciation amd amortisation expense 95540 126643 325242 202189 4,082.81
Other expenses 3,798.85 248670 3,789.93 10,544.98 10,337.72 14,799.54
Total expenses {TV) 3,385,535 8.393.29 9,245.3% 24,821,536 23370834 3491289
vV Profit/ {loss) before exceptional items and tax (1-1V) 286318 321501 ZH0556 TH0733 4559823 7138.56
V1 Exceptional Hems(Net) - - 1,860.07 - 1,860.07 2,679.78
VI Profiy/ {Loss) after exceptinoal flems and before tax {V-¥1} ZA63.48 324501 13879 720733 2,728.37 445878
Vi Tax expense
{1} Crorvent tax “ - & -
{2) Minionum alternate o credit writien off / {entitlement) - - - - -
{3} Income tax adjustments relating to eardier yrar - - 3691
{4) Deferred tax BYYRL 7451 {373.33) 179827 (1345315 442,14
Total tax expense (VL] 597,81 77451 {(373.33) 1,793.27 1,345.31) 479.0%
IX Profitfloss) for the year (¥ -V 216537 2,340.50 51812 541406 407447 3,974.73
X Crther comprehensive incone / (Loss)
Hems that will not be reclassified to profit or Joss:
- Remeasurenent gains/ (losses) on defined benefit abligation {53.2%} 448 {240} .94 {29.24)
- Incame tax relating to ilems that will not be reclassifiad to profit or loss 1340 {012y .50 {024y
- Thenss that witt be reclassified to profitor fasst - - - -
‘Total vther comprehensive incoswe {net uf taxy {3983} 3761 9.36 {1.49) 1§72 {2138}
Xi Potal comprehensive income for the year X +X) 232554 2ATRIL 514148 541257 407519 395787
KIE Paid-up equity share capital TIRRIZ 116332 116532 1165121 116532 TI65.12
{Face value of T 10 pex share)
NI Other Fquity “ - {3,555.56} {8.963.95)
Profiy (loss) atiributable to
Crevners of Asian Hotels {West) Limited 244011 5310.04 541326 407333 3497973
Non Controlling Interest - 008 .86 465 -
Other Comprehensive income atirbutable to:
Crwners of Astan Hotels {West) Limited {298% 3701 .34 {1.49) 072 (21,86}
Non Contrafling Interest 0.0 {0.08) - - - “
Tutal Comprehensive ncome atiributable ke
Owners of Asian Hotels (West) Limited 213519 247272 S10.40 541171 4,074.54 395787
Non Controllig Interest 435 {0.00% (.86 065 -
Farning per equity share of face value of T 16 each {not annualized for the
for the quartess and nine months ended)
- Basic earnings per equity share (in 3 1858 29 438 4BA7 3416
- Diluted earnings per equity share (in ) 18.58 2093 4.38 4047 3416

Auditor has expressed an Adverse opinioin vide their report dated Septem bor 23, 2025

Place : New Delhi
Date ; February 13, 2026

¥
For Asian Hv{ﬂé;esi} Limited

Sandegp Giipta
(".hagnmn - Non-Executive Director
D 00057942

/




Asian Hotels (West) Limited
CING LESHIDL2B070LCISTS1S
Regd Office: Aria Towers, 6t Floor, JW Mardott Hotel, Asset Area - 4, Aerocity, Hospitality District, Now Delhi- 710037
Tel: (11-41597328, Website: wwrwv.asiashotelswestcom

Nates:

i

=]

The consolidated financials results have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Compandes Act,
2013 read with Rule 3 of Companies (Indfan Accounting Stadards) Rules, 2015 a5 amendud, and in terms of Begulation 3% of the SEB] (Listing Chligations and Disclosure
Requirement) Renlations, 2015 ¢the Repuiation’), read with SEBT Circwlar dated Julv 5, 2016.

“The above consalidated financial rosults of the Gronp for the quarter and nine months ended Decenber 31, 2025 have been reviewed by the Andit Cammitiee and approved
by the Holding Company's Board of Directors at their sespective meetings hetd on Februay 13, 2026, The statutory auditors hava carried out Himited review on the aboer
Consolidated financials results.

The Gro
applicable.

s operating auly in one reportable segment at one location via “Hotel' and therefore, the disclesare requirement of the relevant geconnting standards axe not

Novak Hotels Private Limited {("Saraf Group” or “lender”) had advanced an amount of T 37,100 lakbs all March 31, 2024 and further §s.1,900 Lakhs during the vear thus
agpregating to Rs39,000 Lakhs to the Holding Company which was ulitized for making all payments to creditors, 2l other regulatory and necessitated expenses, The
amount was received in lerms of o Framework agreement between 1he prowoters of the Holding Company and Saraf Group entered intn as part of the inselvency resolution
process of the Holding Company. Whilst the Holding Company is not a party o the framework agreement, the Holding Company bas boen informed by its pramoters, who
axe also on the Beard of Dircctars of the Holding Company, that the amaunt was in the rature of & loan and bas accurdingly been disclosed as "Rorowings” i note 22 1o
the standalone financial statements. The Holding Company is in the progess of executing the loao documents w iths the lender i respect of the said borrowing, end finalising
and agreeing to the terass and condition of the foan, including the nature of security, interest rate and terms of repayment. The Holding Company had recognized an interest
expense of € 2,208 Takhy doring the previous vear eaded March 31, 2024 TFurther, the Holding Company has recognized an interest expense of T195 lakhis being 9% pa.
an & 2,200 akbs as on March 31, 2025, The Folding Company has not recognized the interest expense of R 7,088.63 lakhs, cortain expenscs s refmbursement of Rs 142929

lakhs and an unreconciled balance of Rs 242,63 lakhs an the amount of Borrowings as claimed by the lunder as these matters ave in dispute with the lender.
Previous peried figures have been regrouped and rechassed whorover pecessary.
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