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Asian Hotels (West) Limited
CIN: 155101DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area -4, Aeroclry, Huspltall!y District, New D-Ihl = 110037

Tel : 46101210 Fax : 46101202 E-Mail; vivek.jair t.com, www.asianh st.com
of Unaudi Fil ial Results for the quarter and Half Year ended Scptember 30, 2020
- (Rs in lakh s except as stated)
| Standglone
S.No. Parsiculars | Oudrter ended Half Year ended |__Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited} (Unaudited) {(unaudited) (Audited)
|
INCOME
I |Revenue from operations 970.06 282.48 3,220.73 1,252.54 6,121.4€ 13,727.81
II |Other income 92.75 185.29 153.48 278.04 259.44 593.82
111 |Total income (I+1I) 1,062.81 467.77 3,374.21 1,530.58 6,720.90 14,311.63
IV |EXPENSES
ConsumpZon o¢ provisions, food, beverages and others 40.14 21.89 264.92 62.03 556.41 1,161.70 |
Employce benefits exdense 417.03 444,61 982.78 861.64 1.865.92 3,636.51
Other experses $16.46 469.65 1,429.25 969.11 2,803.82 5.660.32
Total expenses 976.63 $16.15 | 2,696.95 1,892.78 $,226.15 10,458.53
= } z
V |Prafit bafore intcrest, depredation, amortisation and tax (IXX-IV) 86.18 (448.38) 677.26 (362.20) 1,494.75 3,853.10
Finance icome  (A) (12.25; g (8.39) {2.19) {20.69) (172.71) (26.28)
Finance costs (3) 667.77 634,41 683.92 1,302.i8 1,369.50 2,702.62
Depredalion ard amorzisation expense (C) { 230.48 225.09 221.98 455.57 43g.21 893,16
VI |Profit/(loss) before tax (V-A-B-C) | (799.72) (1,299.54) | {225.45) (2,095.26) (296.25) 283.60
VIL |Tax expensa
Cutrent wax - - (10.18) - - 77.84
Income tax adjustment related to earller years - - {C.a9) - (0.09) {0.09)
Minimum alterrate tax credit eatidemont C - 10.i8 - - 67.16
Deferred tax {credit)/charge ' (8.23) (1.48)! {232.27) {9.71) (252.62) {220.09)
VIIT |Profit/ (loss) for the period (VI-V1I) ' (791.49) (1,298.06) | 6.91 (2,089.55) (43.55) 358.78
IX |Other comparahansive income/(loss) i
(1) Ttems that 'l not te reclassified te profit or less '
- i ofif i
Re-measurement gains/ (losses) on defined benefit plans | ~27 9.57 11.22) 12.84 (2.45) 38,29
(1) Incame tax relatirg to ltems that will not be reclassifiec to zroflt or
loss H (1.07) (2. 'IL‘ {0.42) (3.48) (2.06) (10.31)
Total other comprehensive income/(loss) 3.20 7.16 (1.64) 10.36 {2.51) 27.98
t
X |Total comprehensive Income/(loss) for the period (VIII+IX) (788.29) (1,290.90) 5.27 (2,079.19) (46.06) 386.76
XI |Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
(Face value of Rs 1C per shere)
XII |Earning per share {not annualised)
2. Basic {6.79) (11.14} 0.06 (17.93) (0.37} 3.08
b. Dilutad {6.79) (11.14) 0.08 (17.93) o T 3.08
|




Asian Hotels (West) Limited
Standalone Balance Sheet as at 36 September 2020
All amounts in Rs, (lakhs), except othernwise stated

As at As at
Particulars 30 Sept 2020 31 Mar 2020
(Un-audited) (Audited)
I. ASSETS
(2) Non-current assets |
{a} 2rocerty, plant and eaulpment 23,036.15 22,412.57
(b) Capitz| work-In-progress 26.41 3
(c) RIght of Use (ROU) 2,820.45 7.881.24
'(¢) Finandal assets
i. Investments 32,745.8C 32,745.80
il. Cthers 127.42 120.42
(0) Othcr nua-current assets = 27.97
(P Non-current tax assets {net} 273.9¢ 202.22
Total Non Current Assets $9,030.14 5$9,390.22
{2) Current assaets
(2} Inventories 205.87 218,41
(b) Financial assets
i. Investments 1.92 1.81
1l. Trace receivables 125.31 655.24
ii. Cash and cash ecuivalents 31.76 753.47
Iv. Bank batances other than (lil) above 475.60 275.35
v. Loans : 0.25
vi. Others 83.89 £6.82
(¢} Other currert assets 302,94 $7.26
Total Current Assets 1,429.79 2,578.6%
Total Assets  60,459.93 61,968.83
11. EQUITY AND LIABILITIES
Eaulty
(a) Equity share capital 1,165.12 1,165.12
(b) Otber equity 29,747.18 31,796,32
LIABILITIES
{1) Non-current ilabilities
(a) Finaraal liabllities
i. Borrowliras 22.459.45 21,996.25
{l.Lcase L:abllity 316.62 316.76
117, Other financial llabilitics 151.0$ 159.57
(a) Provisitons 373.48 34107
(c) Cther non current liabllitles 127.48 137.41
{d) Deterred tzx habilities {Net) 1.532.07 1,538.29
Total Non Current Liabilities 24,960.19 24,489.16
(2) Current liabilities
(a) Anancial liabllities
i. Borrowirgs 1.184,52 1,535.52
ii. Lease Liakility S8.8% 76.95
. Trade payahlcs
a) Total Cutstanding dues to miaro & small entcrorises 22,03 85.49
b} Total Outstanding dues to creditors other thar micro & small enterprises 477.03 446.656
v. Other financal liabilities 2.232.82 1.542.72
(b) Previslons 304.42 355.88
(¢ Other current | abllitles 365.41 474.77
Totsl Current Liabilities 4,617.44 4,518.23
|- Total Equlty and Liabilitics 50,459.93 61,968.83




Asian Hotels (Wcest) Limited
Cash flow statemcut for the Hulf year ended September 30, 2020
(ALl amount Ia ¥ 1akhs, unless othernise stated)

For Half Year Ended

For Hall Year Ended

Parlicalars September 30, 2020 September 30, 2019
_ {Un-ausdited) (Un-audited)
Cash flow from operating activity
Net profit before tax (I) {2.099.21) (296.25)
Adjustment for;
Depreciation & amartisation 455.57 439.2)
Loss on sale of praperty, plunt srsd cquipmert {1.28) 6.44
Proviston ter doubxtul dobs 1G.54) ans
Othzr Income - Pref dividend liabilicy writrer: back (42.79) -
Unwinding ol secutity deposit (7.0%) (6.26)
Ottsst Jocome (including fair valus change adjusizienis) (14.91) 123.67)
Intercst income (13.68) (11.45)
Finuuce and o1ber costs (including (ir value change adjusiments) 1,300.13 1,369.50
Total (IF) 1.675.49 1,776 .85
QOpecating profit before workiog capltal changes (1411) (423.72) 1,480.60
Adjustments for:
(incresse)iDecrease in inventorics 11.54 24.63 |
(increase)/Decreasc in tvade receivables 529.47 34.02)
(Jocrease)/Decrease in financial assots, loans und other assets 11232 3690
lccrease/{Decrense) in Irzde puyables (23.293 (169.59)
Iocrease!(Decreass) in fiancivl liabiiities. other iadilities and provisyor.s {108.57) 320.60
S11.47 178.582
Cash geocrated from operations 81.75 1,659.14
Dicect taxes paid (Net} (71.69) (176.99)
Nel cash (rom Operating Activities (A) 16.06 1,482.15
Cash ftow trom investing activity
Purchase of property, piant and ccunipment {35.70) (266.54)
Salc uf property, plant and cquipment 391 1.07
Proceeds from/(lnvesimen: in) shares 0.11) -
Investoe: in fixed depasizs (net) {200.00) -
Interest roccived 0.74 11.48
Net Cash wsed in [mvesting Aclivities (B) (231.16) (254.02)
Cash flow from financing activity
Prucceds from loag tenn borrowings - 490.00
Repayment of long term sostowin s 29.14) (215.11)
Nel proceeds from short tenn berrowings (381.00) 27698
Repayment of principal porticn of lease Liaoilities (18.30) (19.6%)
[atorest payn:ent on preforence shares . (70.53)
Finance costs paid (78.67) (1.399.66)
Dividend paid 2 {140.46))
Net Cash (used in)/ fromw Finaocing activities [C[ (507.11) (1.168.42)
Net Incrense / (decrease) in Cash and cash equivalems [A+B+C) (722.21) 39.70
Cash and cash equivalent at tac be giuning cf the year 751.47 2695
Cash and cash cguivalent at the end of the ycar 31.26 96.63

Note:- The cash flow statement bas been prepared under the indirect method as set vut in the lod AS 7 "Statemeat of cash flows”




Notes:

The standalone financial results of the Asion Hotels (Wcst) Lirrised (“the Company”) have heen prepared in accordance with the Indign Accounting Standards
("Ind AS") as prescribed under Sectlon 133 of the Comgpanics Act, 2013 read with Rule 3 of Compunies (Indlan Accourting Standards) Rules, 2015 as
amenda¢, and In terms of Regulation 33 of the SEBI (Listing Cblgations and Disctosure Requirernentd) Regulations, 2015 (‘the Regulation’), read with SEB!
Circular deted July S, 2016.

The above standalore f'nanaal resulis of the Company for the quarter and half ycar ended Seotember 30, 2020 have =een reviewed by the Audit Commiltee
and aoproved by the Board of Directors at their respective meetngs held un November 27, 2020. The stetutory auditors have carried out limited review on
the above financial results.

The Company is operating only In one reportanle segment at one locatlon viz. "Hotel" and therefore, the disclosure requirement of the relevant 2ccounting
standards are not applicable.

The outbreak of COVID 19 kas senously Impacted the hosplta'ity industry, acco-di~gly the Ccmpany’s operations have also cedined, l¢acing to significant
reduction in revenues and room occupancy levals. The Company is urcertaking all necessary cost savirg rsasures, rélionalise resources anc initiatives tc
uplift revenue and to eonserve cash. The Company exdects the demand for rooms, restaurants, banquet halls and related services to pick up, albeit az a
slower pace, as the relaxations are made by the state governments and ho've min'stry from time to bme and there is recovery in business, driven by
business travel and lelsure tourism.

a) During the quarier and half year ended Segtembser 30, 2020, the Company has incurred a net loss of Rs. 788.29 lzkas and Rs. 2,079.19 lakhs respectively
due to softer revenues on account of COVID-19. The Company 3lso has negative net wourking capitel of Rs 3,182.65 lakhs as at September 30, 2020 (Rs.
1,939.62 lakhs as a: March 3Z, 2020). The mznagemert, based on its current and future busiress plans, after consldeting COVID 19 impact, has assessed
the Company’s aollity o meet its contractual obligatiors and liabllitles that fall due In near future inciucing repayment of the debts taken from banks. The
r gemrent nas d tha: it will be able to arrange sufficient working capital fadlities and exglore extenslon of moratorium period / avalt other relief
measures as announced by the Government / RBI for Covid-19 ‘mpacted sectors, monetize the comme-cial space taken on long term license from subsidiary
and/or promotor’s contribution through unseci.red loans or equity as may be required, so as to ensure continuity of operations of the Company in near future.

b} The management nas assesscd the impact of micro-economic conditions on its business 'n light of comparison ¢f futurc projections developed as at March
31, 2020 vis-g-wis the actual performance till September 30, 2020 and of tha recoverability and the car:ying value of ibe major assets comprising property,
plant & equipment, right of use assew, investments {Including Investment In suasidiary), trace receivebles, Inventories and other current and non-curreat
assets as at balance sheet date. Based on the current indicatos of the future econo:nic cond'tions, the Company expects o necover the carrying vzlue of
aforesaid assets as at September 30, 2020.

The Management believes that it has take= into eccount all the posstble Impac: of known events ar'sirg from COVID-19 pandemic in the preparation of these
stancalone Snancial results. The associated economic Impact of the pandemic is highly dependent on variables that are difficult to predict. The Impact
assessment of COVID-1S Is a continuous procoss glven tne significant uncertainties assoclated with :ts rature and duration and 2ctual results may differ
matenally from these estimales. The Company will coninue to monitor any matenal changes to future economic conditions and any material ‘mpact of these
crarges would be recognised In the financlal results as and when thesc material cranges lo economic conditions arise.

The RS! has issuea guidelires relating to COVID-19 Regulatory Pack2ge dated March 27, 2020 and May 22, 2020 and in accordance therewith the
Company has octed for @ m.oratorium of s'x months on the payment of all princioal instalments ard Interest pcrtaining to term loas availed from Yes Bank,
falling cue between March 1, 2020 and August 31, 2020. During the current quarter, the Bank has revised the repayment schecule of Team Loan as per above
RBI guidelines. The Interest during six months moratorium peried amounzing t0 Rs 1,140.54 lakhs ras been cenvertac into Funced Interest Term Loan (FTTL)
with repayments al‘gned with respoctive tcrm loan repayernt schedule.

Ouring the June 2020 quarter, pursiant to the decCslcn taken Yy the Board of Directors of the Company for not declaring dividend for the financial year 2019-
20 to equlty and preference sharehciders on accourt of the impact of COVID-19 on the operations ¢f tae Compary, the Interest llability on greference
shares of Rs. 42.79 Iakhs accrued ty the Company as at March 31, 2020 has becn written back in the June quarter. Also, no further Irtcrest liabllity on
preference shares has been 8ccrued by the Ccmpany for the cutrent quarter in view of the continulng Impact on the operations of the Compnny due to Covid
19 sitvation and the same wilf be rezssessed a: the end o the finarcial ycar.

Previous period figures have aeen regrouped and reclassed whercver necessary.,

In line with tnc requiremmensts of Regulation 47 (2} of the Lishng Regulatons, 2015, the results are avallablc on the website of 8SE Limitec (URL :
wwiw.bscindid.com/carporates), the National Stock Exchange of Indiz Limited (LRL: www.nseindla.com/<orporates) and the company's website (URL:
http:// www.asianhotelswest.com/Qrfy2021.asp)

of Asian Hotef5 (Wes

DIN : 00057542
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Golf View Corporaie Tower - B
S.R- BATL IBOI & CO- L L P Sector - 42, Sector Road
Chartered Accountants Gurugram - 122 00z, Haryana, irdia
Tel: +91 124 £81 8090

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Asian Hotels (West) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels (West)
Limited (the “Company”) for the quarter ended September 30, 2020 and year to date from April 1, 2020 to
Scptember 30, 2020 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation33  of the SEBI (Listing Obligations and Disclosure Rcquirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review- of the Statement in accordance with the Standard on Review Engagemenis
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquirics, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurancc that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information rcquired to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be discloscd, or that it contains any material misswmtement.

5. Emphasis of Matter Paragraph
We draw attention to Note 4 to the standalone financial results for the quarter and period ended Scptember 30,
2020, which describes i) the uncertainties and the impact of COVID 19 on carrying value of receivables,
property, plant and equipment, Right to Use assets and Investment in subsidiaries and ii) Company's ability to
meet contractual obligations including debt repayments, as assessed by the management. The actual results may
differ from such estimates depending on future developments. Our conclusion is not modified in respect of this
matter.

For S.R. BATLIBOI & Co. LLLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005
ATU L gg:;lz{ll?nld by ATUL

ON: cneATUL SEKSARIA. caiN,

o=Penanal
SEKSARIA tator s ;
Oate: 2020.11.27 13:42:40 +0430'

per Atul Seksaria

Partner

Membership No.: 086370

UDIN: 20086370AAAADQI1200
Place: Faridabad

Date: November 27. 2020

S.R. Batliboi 8 Co. LLP, a Limited Liability Parlnership with LLP identity No. AAB-4294
Reqd. Office : 22, Camac Street, Biock 8", 3rd Floor. Kolkata-700 016



Asian Hotels (West) Limited
CIN: L155101DL2007PLC157518

Regd OFffice:- Arla Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aorocuty, Hospitality District, New Pelhi ~ 118037

Tel : 46101210 Fax : 46101202 ; E-Mail: vivek.jala@asianh

t.com, Websit,

www.aslanhatelswest.com

Sta t of C lidated Unaudited Financial Results for the quarter and Half Year ended September 30, 2020
(Rs in lakhs excest as stated)
3 N dnted
Quarter ended Half Year ended
S.No. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
{Unaudited) (Unaudited) (unaudited) [ dited) [ ditcd) (Audited)
I .
INCOME
I Revenue from operations 3,4685.33 1,290.19 10,68C.23 4,755.52 20.824.14 %3,118.36
hed Cther Income 77.64 272.C0 308.50 | 349.64 526.96 £,021.93
[« ¢ ¢ 'Tctal income (I+II) 3,542.97 1,562.19 10,588.73 5,105.16 21,352.10 44,140.29
v EXPENSES
1Cansumption of provisions, food. beverages and vthers 287.08 62.50 3,111.77 249,59 2,2¢4.63 4,520.23
Employee benefits expgense 953.22 1,202.84 2,C1L17 2,156.08 3,925.60 7,687.25
Other experses 1,572.3% 1,110.02 3,654.53 2,582.41 7,751.53 15,640.24
Total expenses 2,712.70 2,375.36 7,027.47 5,088.06 13,922.76 27,847.76
|
[ Profit before interest, depreciation, amortisation, tax and 830.27 (813.17) 3,911.26 17.10 7,429.34 16,292.53
before exceptionat items (III-1V)
FInznce income (A) (155.647) {171.59) {110.48) {327.06) (279.86) (572.82)
Finance costs  (B) 2,527.57 2,450.32 2,785.18 4,277.89 5.520.:6 19,741.77
Depredation and amortisaticn expense (C) 1,306.00 1,255.75 1,2589.85 2,6€1.75 2,583.43 5,201.43
VI |Profit/(loss) before tax and exceptional item (V-A-B-C) (2,847.83) (4,387.65) (43.30) (7,235.48) (394.39) 922.15
VII |[Exceptional item {refer note 7} - . . - -
VIII |Profit/(loss) before tax (VI-VII) (2,847.83) __(4,387.65) (43.30) (7,235,48)} {3p4.39)| 922.1S
IX Tax expense
Currert tax - - (1€.18) = - 77.84
income tax adjustment related to earller ycars = - {¢.09) = (0.09) (0.09)
Minimum altesrate tax credit entitfemen: . - 10,18 - 67.16
Deferred 1ax (cedit)/charge (6.50) {0.42) (151.55) {6.92) 428.65 678.29
X Profit/ (loss) for the period (VIII-IX) (2,841.33)! (4,387.23) 108.34 (7,228.56) (822.95) 98.95%
XI  |Other compreheasive income/{loss}
(i) ftems that will 7ot be reclessified to profit or loss
Rérmeasurement gains/ (losses} on defined terefit plars 1.51 18.92 0.62 20.43 1.24 75.59
(1) Income tax -elating to izems that viil no% be redasstfied %o (0.37} {6.99) (3.01) {7.36) {3.13) (21.95)
orofit or Joss v
Total other comprehensive income/(loss) 1.14 11,93 (2.39) 13.07 (1.89) 53.74
L
. Total comprehonsive income/(loss) for the period (X+XI) (2,840.19) (4,375.30) 105.95 (7,215.49) (824.84) 152,69
11
XIII |Total comprehenslve 'ncome/(ioss) for the period:
a) Attributeble to Asian Hotels (West) Umited (2,839.72} (4,374.58) | 106.16 {7,214.30} (824.66) 152,74
b) Attributable to Non Cortroliing Interes: (0.48) (0.72} (0.21} (1.20) (0.18) (0.08)
Pald-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 | 1,165.12 1,1865.12
X1V Hrace vaiue of Rs 10 per shere) :
XV | Zamning per share {rot annualised) !
3. Basic (24.38) {37.65} 0.93 (62.63) (7.03) Q.85
b. Diluted (26.38) (37.65) 0.93 (62.£3) (7.09), 3.85




Rsian Hotels (West) Limited
Consolidated Balance Sheet as at September 30, 2020
All amaunts in Rs. (lakhs), except otherwise stated

As at

As at
Particulars Sep 30 2020 | March 31 2020
(Un-audited) (Audited)
I. ASSETS
(1) Non-current assets
() Property, plant and equipment 76,924.32 79,622.85
(b) Capltal wors~in-progress 47.81 93,26
(¢} Otrer Intangible Assets 142.63 158.99
(d) Rigat of use {ROU} 18,228.46 18,757.57
(e) Flnarcial asscts
i{. Invesarens - 2
ii. Others 2,£02.78 1,954.33
) Deferred tax assets (rat) 2,743.91 2,740.21
(9 Other non-current assets 375.18 408.36
(1) Non-current tax assets (nex) 1,098.81 1,652.76
Total Non Current Assets 1,01,964.90 1,05,398.37
(2) Current assets
(a} Inventories 728.63 803.36
(b} Anancial asscts
. Investments 1.92 1.81
i. Trade recevables £654.49 1,420.30
iir. Cash end casn equivatents 1,145.15 1.844.18
iv. Bank balances other than (iii} above 4,544.99 5,654.45
v, Loans $60.43 4,92
vi. Others finandial assets - 495.91
(¢) Cther current asscts 1,508.11 1,675.33
(d) Asscts held for sale 10.2¢ 10.00
Tatal Current Assets 9,184.96 11,914.26
Total Assets 1,11,149.86 1,17,312.63
IT. EQUITY AND LIABILITIES
Equity
(a) Equrty share caoltal 1,165.11 1,165.12
(b) Otaer equity 2,703.14 9,917.37
(c} Non controlling Interest 1.59 2.80
LIABILITIES
(1) Non-current liabilities
(&) Financiel liabilites
i, Borrowings 74,034.97 73.489.67
ii. Lease liabily 19,809.89 18,194.40
lil. Other financal liabilities 162.00 495.84
(b) Provisions $38.88 509.65
(<) Other non current liabilities 541,96 543.87
(d) Deferred tax liabilities (iat) 1,688.72 1,683.63
Total Non Current Liabilities 97,095.52 94,917.06 |
(2) Current liabilities
(a) Finarcial llabilltiss
i. Borrowings 1,903.94 2,205.19
Il. Trade payables
a) To%al Outstarding cues ta micro & small erterprises 32,69 117.12
b) Total Sutstanding cues to credikors other then miced & small enterprises 2,526.76 2,875.07
iii. Lease Liability 223.42 1,246.07
iv. Other financiel liabilites 3,868.40 3,1.2.43
(b) Provisions 307.70 358,75
(¢} Other current lisbllties 921.60 1,393.5¢
Total Current Liabllitles 10,184.51 11,310.28
Total Bquity and Liabillties i 1,11,149.86 1,17,312.63




Asian Hotels (West) Limlted
Cansolidated Cash flow statement for the half yesr ended Scptember 30, 2020
(Al amount in T lakhs, unless otherwise stated)

For Half Year Ended For Half Year Ended
Psrticulars Septewher 30,2020 Scptember 30,2019
(Un-Audited) (Lo-Audited)
Cash flow from operatng activity
Net prolit hetore tax (1) (7.235.44) (394.39)
Adjustment for:
Depreciation & amortisatior. 2.601.75 2,583.43
Loss on sale of property, plant ané equipment 20.88 16.90
Provision for doubttul debts (0.5%) 3.08
Ouxer ncome - Pref dividend liability written back (42.79)
Lease cqualisation reserve (1£4.70)
Gain on modlification of leasc liabilitics (69.74) 3
Other Incomc (including unwirding of sceurity deposit, fair valuc change ndiustments) (14.91) (140.93)
Financo and other costs (incinding fair vaiuc change adjustments) 4,975.83 5,520.16
Interest anc other income (327.06) (276.36)
Gain on sublcasc {779.08) -
Total (IT) 6.209.63 7,706.28
Operating profit before working capital changes (1+11) (1,025.81) 7,311.89
Adjustments for:
(Increase)/Necrease in invertorics 54.74 54,38
(Increase)Decrease i trade reccivables 756.35 (33.71)
(Increase)Decrease in financizl asscts and other assats 745.69 (21.25)
Increasc/{Decreasc) in Izade payables (32.74) (322.55)
Increasc/(Decrease) in fnancial liabilitics, otaer lizbilities and provision: 27746 286.87
(,301.%0 (36.26)
Cash generated from operations 778.69 7,275.63
Direct taxes paid (Net) 563.93 (106.63)
Net cash generated from Operating Activities {A) 1,339.62 6.869.00
Cash flow from investing uctivity
Purchase of property, plant and equipicrt, irtengible asscts, capital-work in progress (144.26) (162.76)
Sale of property, plant and equipment 391 574
Procceds from(Investmet in) shares (0.17) -
fnvestment in fixed deposits (aet) 1,109.71 (1,079.46)
Interest reccived 215.55 122.9¢
Net Cash used io Investing Activitics (B) 1,184.30 (1,713.57)
Cash flow from financing activity
Proceecs from long terc borrawiags - 488.8%
Repayment of long term borrowings (1,188.95) (604.97)
Net procced/(repayinent) froin short term bosrowings (302.25) 276.95
Repaymert of principal portion of lcasc Liabilitics (18.30) (243.49)
Finance and other costs paid (1.713.95) (5.477.89)
Dividend paid - (140.46)
Net Cash used (n Fioancing activities [CC} (3,223.45) (5.700.98)
Net Increase in Cash and cash equivalents |A+B+C) (699.03) (545.55)
Cash and cash equivalent st the beginning of the year 184418 1.227.99
Cash and cash equivaleat at the end of the year 1,145.18 682.44

Note:- The cash flow statement has been prepured under the indirect method as set out in the Ind AS 7 "Ssatement of casb flows"
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Notes:

The consoildated financal results of the Aslan Hotols {¥est) Limites (“the Group®) have haan preparad in acordance with the Inc:an Accounting Standecds (*Ind AS™} as prescribed unocr Secion 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indlan Accounting Standards) Rules, 2015 3s amended, and in tenms of Requiation 33 of the SEBI (LIsting Obligations und Disclosure Requirements)
Ragulktions, 2015 (‘the Regulation'), read with SEBI Circular daled July 5, 2016,

The stove consotidaled financial ~esuits of the Group fur Lhe quarter and halfl year ended September 30, 2020 have been reviewed by the Audit Committee and approvad by *ha Board af Diractnrs at their
respective meetings held on November 27, 2020.The statulory auditors have carried out limited reviews on the above financizi resuns.

Yhe Group is operating at two lacations in one reportsble seament viz. “Hotels™ and theretore, the disciosure requirements of the relevant accounting standards are not appiicable.

The outbreak cf COVIN 19 tes seriously impacted the hospitality indusary, accardirgly the Group's apesations have alsc cedined, leading to significant reduction in revenues snd raom occupancy 'evels. The
Group ks undertaking all necessary ccst saving measures, rationalis8 resourcds and initiatives to uplit reveaue and to conserve cash. The Group expects the d J for rooms, rest b halis and
related services {0 pick up, 2 palt at a slewer page, as the relexations are made py the state governments and home minlstry from time te time and there is recovery in business, driven by business tavel and
leisure tourism,

a) During Lhe quarter and half year ended September 30, 2020, the Geoup has incurred a net loss of Rs. 2,840.20 lakhs anc Rs. 7,215.50 lakhs respectively due to softer revenues or account af COVID-19.
The Group aiso has negative net working capital of Rs 999.55 lahs as at September 30, 2020 (Neat worling capral of Rs. 603.98 lakbs as at March 31, 2020). The managemen:, based on Its curreat and tuture
business plsns, after consicanng COVID 19 Impect, has assessed the Group’s abllity to meet its ontractual obligations and [latilitles thet fak due in near future induding repaymert of the debts taken from
banks, The mansgement has assessed that it wil be abie to arrange sufficent working capitsl facilities and explore exiension of moratorium period / avail other rellef measures as announced by the
Government / RBI for Covic-19 impacted sectors, moneUze the commercial space taken on lung term license from subsidlary and/or promotor's contribution through unsecured lcans or equity as may be
required, so as to ensure continu™y of apa-ations of the G-oup in near future.

b} The menugerient has assessed the impact of mikro-economic corditivns on its business =1 lighl of comparison of future projeclions develuped us at March 31, 2020 vis-a-vis the acual pérformance
til Septemter 30, 2020 and of tive recoverability ard the ca-rying value of i%s major assets comprising property, plant 8 equipment, right of use assets, | Is, trada rec irventoties and
other current and non-currént sysels us at balance sheet dute. Based o tre current midicstors of the future economic conditions, the Group expects to recover “he carry:ng.vaiue of aforessid assels as at
September 30, 2020.

The Management belleves that It has taken into aceount ail the possitle Impact of known events arising from COVID-19 pandemic In the preparstion of these c firancial results. The assodated

economic inpact of the pardem/< ks highly dependant on variables that are difticult to predict, The impact assessment of CCVID-19 is 2 sontinuous process given the sigrificant uncertalnties assaclated with its

nature and duration and acual resuits may <Ifer materially from these estimates. Tha 5Sroup will continua to manitor any material changes ta Auture economk: cancitions and any mataria impact of these
ges would be recog d In the financia| resuits as and when these matesial cianges to caonomic condions artse,

The RBI has Issued guidelines relating to COVID-19 Regulatory Pac<age dated March 27, 2020 and May 22, 202C and in scoordance therewith the Holding Company has opted for @ moratoAum of six
months on the payment of all principal instalments and Interest pertaining to term loan availed from Yes Bank, fa%ing due between March 1, 202G and August 31, 2620. During the curent quarter, the Rank
has rewised tne reoayment sowedule of Term Lown ss per sbove RBI guidelines. The interest during sh months mcratoriurm perod amounting to Rs 1140,5¢ lakhs has been converted Inko Funded lnterest Term
Loan (FITL) with repayments sligned with respective term loan repyyernit schedule,

Dua %o COVID 19 pandemlc, the subsialary company has requested and received deferment of license fees payahle to Dedh! Inter A‘rport Umibed (DIAL) and aecordingly recognised an amount of Rs
47.75 Lakhs and Rs 69.73 lakhs In the Statement of Profit and Loss as "Other Income” for the quarter and half year ended September 30, 2020, by applying practical expedient given In Para 464 and Para 468
of IND AS 116 (as amended)

During the quarter ended 3% March 2020, on the basis of the legal opinian ob@ined by the management of the substdiary company, provision of Ry 418.36 lakhs mude In the yusiter ended 31 Decernber 2019
in respect of the property @x gayaole to South Ceihl Municipal Corparation (*SDM.C") for the period between financial years 201C-11 to 2018-19 against their demsnd fcr incresse in tex rate from 10% to 20%,
had been reversed. The subsidlary company vide their leter dated 3 Marcn 2020 had responded to the demand letter raised by SOMC, that the subsidiary campany watid discharge its liability in accordance
with the manner prescribed !n the order dated 23 March 2016 passed by Hor'b'e Hligh Court, Deihl. The sald order, spedfically spec(y that the subsiliary comgany shall pay property tax @ 10% of the annual
value which the subskdiary company has pald cantinuausdy for all the years. Thus the t of the idlary company had decidec to pay the liability strictly in acccrdance with the ssio orger Uil the
time the final order Is passed by the Hon'ble High Court, Delhi snd accordingly the saki amount wes continued 10 be $hiown as conting8nt liabAty In the financad’s t of the st iary company for the
year ended 31 March 2020.

During the June quardes, pursuant to the dedsion taken by the Board of Directors of the Holding Company ior not declaring dividend for the finandal year 2019-20 to equily anc prefevere sharehalders on
Jceount of the ‘mpact of COVID-19 an the operations of the Company, the (nterest lisbility on preference shares of Rs. 42.79 Iakhs accrued by the Compary as at March 31, 2020 kas been written back in the
June Juarter, Ako, no further Interest liabllity on prete~ence shares has been acciucd by the Company 1or the currert quarter In view at the continuing impact on the oparatiors of the Company due to Covid
19 sintlon and the same will he reassessed at the end of the flnanclal year.

Previous period figures have been regrouped and redassified wherever necessary.

in line with the requirements of Regulation 47(2) of the Listing Regulauoris, 2015, the results 2:@ 8valible on the website of BSE Umited (URL : wwiv.bsendla.com/corporates), the Natiand) Stork Fxchargn
of tndia LimRed (URL: www.nseindla.com/corpa-aces) aid the company's webste (URL: fittg: //MF\I asiantiotelswest.com/QrFy2021.35p)

DIN : 00057942

[={ New ::]
T Delhi :,.’
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Dircctors
Asian Hotels (West) Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Asian Hotcls
(West) Limited (the “Holding Company") and its subsidiarics (thc Holding Company and its subsidiarics
together referred to as “the Group”) for the quarter ended Scptember 30, 2020 and ycar to date from April 1,
2020 to September 30, 2020 (thc “Statcment”) attached herewith, being submitted by the Holding Company
pursuant to the rcquircments of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirecments)
Recgulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company’sManagement and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and mcasurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Intcrim Financial Reporting™ prescribed
under Scction 133 of the Companics Act, 2013 as amended, read with rclevant rules issucd thereunder and other
accounting principles gencrally accepted in India. Our responsibility is to express a conclusion on the Statement
bascd on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderatc assurance as to whether the Statcment is free of matcrial misstatement. A review of interim
financial information consists of making inquirics, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scopc than an
audit conducted in accordance with Standards on Auditing and consequently docs not cnable us to obrain
assurancce that we would become aware of all significant matters that might be identified in an audit.
Accordingly, wc do not cxpress an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issucd by the Sccurities and Exchange Board of India under Regulation 33(R) of the L.isting Rcgulations,
to the cxtent applicable.

The Statement includes the results of the following cntitics:
(a). Aria Hotels and Consultancy Services Private Limited

Bascd on our review conducted and procedures performed as stated in paragraph 3 above and bascd on the
considcration of the rcview reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causcs us to belicve that the accompanying Statement, prepared in accordance with recognition
and mcasurcment principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specificd under
Scction 133 of thc Companics Act, 2013, as amended, rcad with rclevant rules issucd thercunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter Paragraph

We draw attention to Notc 4 to the consolidated financial results for the quarter and period ended September 30,
2020, which describes i) the uncertainties and the impact of COVID 19 on carrying value of reccivablcs,
property, plant and cquipment, Right to Use asscts and ii) Company’s ability to mect contractual obligations
including dcbt repayments, as asscssed by the management. The actual results may differ from such cstimates
depending on futurc developments. Our conclusion is not modified in respect of this matter.

S R. Bathdoi & Co. LLP. a Limited Liablity Partnesstup witn LLP Identity No. AAD 4294
Reqo. Ottice : 22. Camac Steeot, Block '8°, Ird Floor, Kolkata-700 016
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Chartered Accountants

7. The accompanying Statcment includes the unaudited interim financial results and other financial information, in
respect of one subsidiary, whose unaudited intcrim financial results include total asscts of Rs. 85,537.25 lakhs
as at Scptember 30, 2020, total revenucs of Rs. 2,507.39 lakhs and Rs. 3,613.81 lakhs, total net loss after tax of
Rs. 2,053.04 lakhs and Rs. 5,140.78 lakhs, total comprchensive loss of Rs. 2,055.10 lakhs and Rs. 5,138.08
lakhs, for the quarter ended September 30, 2020 and the period ended on that date respectively, and net cash
inflows of Rs. 23.19 lakhs for the period from April 1, 2020 to Scptember 30, 2020, as considered in the
Statement which have been revicwed by their respective independent auditors.

The indcpendent auditor’s reports on intcrim financial results of the cntity have been furnished to us by the
Management and our conclusion on the Statemcn, in so far as it relates to thc amounts and disclosures in respect
of this subsidiary is bascd solcly on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 7 abovce is not modified with respect to our
rcliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartcred Accountants
ICAI Firm registration number: 301003E/E300005
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