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A>ian Hotels (West) limited 
CUI: L55101DL2007PLC1S7518 

Regd Offk•:- Arla Towers, 6th Floor, lW Ma1Tlo'lt Hotel, Asset Area• 4, Aeroclty, Hospitality District, New Oelltl • U0037 
Te1 : 46101210 fax: 46101202; E•Ma11: vfvek.ja1n@aslanhotclr.west.com, Wi:bs:ite:www.uianhotelswest.com 
Statement of Unaudited Standalone F-in&ncial Results fOt the quar.ter and Halt Ve.arcnded September 30, 2020 

Sb!lndalone 
'Rs in lakhs ex .. -t as stated\ 

Particufars ou;:,rter ended Half Year ended Year ended 

30.09.2020 
(Unaudlt.td) 

INCOME 
Revenue from operations 9i0.06 
Other Income 92.75 
Total income (I+IIJ 1,062.81 

EXPENsei 

consu 'Ylpt,·on or provlslo-1s, food, beverages �nd others 40.14 

Employee benefits ex�nse 417,03 
Othei" �pet1Ses 519,46 
Total expenses 976.63 

Profit bofore interest. depredation., i!llrnortfs.at:lon ae,d tax (Ill--IV) 86.18 

Fmanoe income (/\) (12.?5) 
f"mana cost5 (B) 667,77 
De-predation and amorti-satlon expense (C) 230.48 

Profit/Closs) before tax (V•A·B·CJ (799.72) 

Tax�pen!!l:e 
0Jffc!Ot tax. -
Income t.n adjustment related to ea�ler ye�rs -
Minimum alternate tilx credit cntltlcmor1t . 

Deferred tox (credit)/charge (6,23) 

Profit/ (loss) for the period (VI·VJI) [791.49) 

Other c;omprahanslva lncoma/(loss) 

(1) Items that w II not be rcdosslficd to profit or lo .. 
Re-measurement gains/ (losses) oo de�ned ber>eflt plans 4.27 
(II) Income tax relating to items that wlll not be redasstflec to croflt or 

(1.07) loss 

Total other comprehensive income/Closs) 3.20 

Total comprehensive lncomc/(loss) for the period {VIII+IX) (788.29) 

Pajd-up equity sh■re- capit.at 
(i'•ee value of Rs 10 pe-r share) 

Earni"g per share (not annualised) 
a. a�slc 
b, DIiuted 

1,165.12 

(6.79) 
{6.79) 

---

u. 
1 � "\'b 

0 

r • ,t /: I 

� �;:ft,GRP.�• 
-� 

30.06.2020 
(Unaudited) 

?.82.48 
185.29 

467.77 

21.89 

444,61 
449.65 

916.15 

(448.38) 

(8.34) 
634,41 
225.09 

(1,299.54) 

. 

. 

(l,118) 

(1,298.06) 

9.57 

(2.41) 

7.16 

{1,290.90) 

1,165.12 

(11.14) 
(ll.14) 

30.09.2019 30.09.2020 30,09.2019 31.03.2020 
(Unaudit."11) (Unaudited) {unaudited) {Audited) 

3,220.73 1,252.54 6,421.4E 13,717.81 
153.48 278.04 299.44 593.62 

3,374.21 1,530.58 6,720.90 14,311.63 

284.92 62.03 556.41 l,l61,70 

982.78 861.64 l,116S, 92 3,636.51 
l,429.25 969.11 2,803, 82 5,660.32 

2,696.95 1,892.78 5,226,15 10,4�8.53 I 

677.26 (362.20) l,494.75 3,853.10 

(3.19) (20.69) (17.71) (26.28) 
663.92 1,302-18 1,369.50 2,702.62 
221.98 455.57 439.21 893.16 

(225,45) (2,099.26) (296.25) 283,60 

(10.18) . . 77.84 

(0.09) . (0.09) (0.09) 
10.18 . 67.16 

(232,n) (9.71) (252.6�) (220.09) 

6,111 (2,089.55) (4:3,55) 358.78 

(1.22) 13,84 (2.45) 38.29 

(0.42) [3.48) (0.06) (10.31) 

(1.64} 10.36 (2.51) 27.98 

5,27 (2,079.19) (40,011) 386,76 

1,165.12 1,165,12 1,165.12 1,165.121 

0,06 07.93) (0.37i 3.081 
0,06 !17.93) ) 3.08 

I 

!fl 



.-..1an Hotels (West) U,nited 
Stilnd;alone Balance sheet as at 30 September 2020 

All amoonts in Rs. (lakhs), except othcr\'wise stated 

Particulars 

I. ASSETS 

( 1l rton-curTent assets 
l•l ?rocert·;, plant and eauloment 
(bl Copirel work·ln-proq,ess 
(c) Rl�ht of \Jse (RO\Jl 

'(d) Financial assets 
I. Investments 
il. Others 

(ol Otter na.11--a.Jrre:nt a�sets 
(0 Non•current tax �$sets (net) 
Total �on Current Ass:ets 

(21 Cu1Tent assets 

(a) lnven:ot.e� 
(bl Financial assets 

I. lnvestments 
ii. Trade receivables 
m. cash o nd ca&h eomvalents 
Iv. Sank balance. ot11er than (Iii) above 
v. Loans 
vi. OU1ers 

(r) Other oJrrcr.t -l�scts 
Total Cur""'t M,Sets 

Total Assets 

n, !QUITY AND UABILffiES 

EQultv 
(o) EQuity share capital 
(b) Ott'er e,,ulty 

UABIUTI!S 
Cl) Non�urrent llabrlttles 

(it) flnar.dal liablllUies 
i, Borrov1ln�s 
IJ.L,easa Uabllltv 
iii. Other financl.11 llilb111tlcs 

(b) Provisions 
(cl Otl1er 110n current llabllltles 
(d) Oeferre<I tax hablllti•• (Not) 
Total Non Cur......t Uabllltles 

(2) Cu"ent llabilltle.s 
(al Rnanc!al llabllltles 

I, Borrowir.qs 
I:. LM�e Uabili'iv 
Ill. Trade payaloles 

a) Tot&l Cut.s-tendlna dues to mlao &. small coterortscs 

b) Total Ou�tandlng dues to creditors 0th.,,. thao micro & small enterpr1ses 
1v. Other financial li11bilities 

(bl Prcvlsloos 
(c) Ol'her current l >abllltles 

Total Current Uabilities 

Total Eaultv and U�bilitics 

Asa,t Asat 
30Sept 2020 31 Mar 2020 
(Un-audited) (Audited) 

23,036.15 23,412.57 
26.41 . 

2,820.15 2,881.24 

32,745.80 32,745.80 
127.43 120.42 

27.97 

273.90 202.22 
59,030.14 59.390.22 

205.87 218.41 

).92 1.81 
126.31 655.24 

31,76 753.47 
475,60 275.35 

. 0.25 
83.89 66.82 

503,94 607.26 
1,429.79 2,578.61 

60 459.93 61,968.83 

1.165.12 1,165.12 
29,717,la 31,7��.n 

22.459.45 21,996.05 
316,62 316.76 
151.0'l 159.57 
373.48 341,07 
127.48 137.41 

1.SJi,07 1,538.30 
24,960.19 24,489,16 

1.154.52 1,535.52 
56.81 76,99 

22.03 85.4� 
477.03 446.SG 

2.232.82 1,542.72 

I 
304.87. 35S.88 
369.41 474.77 

4,617.44 4,518.23 

60 459.93 61968.83 



A•i•n llotols (West) Limited 
CHh Dow sUICIJICUf for the H•lryur tflded Stptembrr 3-0, !020 
(All amount la t IRklts. uoless othe,,.;R >lated) 

For ll•ll Year lsnded For 11:>Jf Year l!nded 
Particulars Sep1en1bcr 30, 2020 S<ptember 30, 2019 

(Un•aodittd) (Un-audited) 
Ca1b flow from opcratina adh·ity 

N,t proOI b<lore tu {I) {2.099.21) (296.25) 

Adjlllllment for; 
Depreciation & amort�tio1l 455.57 439.21 
Lo�s °" sale ofpr<>l)'.-'1'1)', plant ar,d c-qu1pmen1 {l.28) 6.44 
ProW.ion for doubc: fuJ dobts (0.54> 3.0S 
Qth,r Income. Prof dividend llabilicywritttn b.clc (42.79) 
Unwinding of st<:urity �cpo$il (7.01) (6.26) 
Olhar Jooome (includine fair villu= cha;,� adjus:mnt�l {14.91) (23.67) 
Interest income (13.68) (11.45) 
Filu1ucc anJ 01hcr costs (including (;iir value cha..,g,c adju�:mcnr�} 1,300.13 I 369.50 

TotAI (II) 1.675.49 I 776.85 
Opn-atlng profit before work.i.og capital ch2nge$ il+ll) (4Z3.7l) J,480.60 

Adjuumenb ror: 
(!ncrci.!5t1)/Dc(at:asc io inven1orics 11.54 24.63 
(jncrca-sc)/lkcrcase in trade rccciv.ilblcs 529.47 (34.02) 
(Joc,ca�c)/�,cr('OSC in fi:iancial asw:.it, loaru: tutd other -assct1-. 112.32 3690 
Jncreaoc/{Decrenso) in lude p•yablc; (33.29} (1(;9.59) 
lncrcascl(Dccrcai;e) in fuumcial Jiabilhh.�s. othct :�al:>ilitics and prov1.5,ons /108.571 320.60 

Sl\.47 17S.52 
Cash gcocrat:NI fram �lions 87.75 1,65,,14 

Direc1 t:1x,� p:s?d (Net} (71.69) (!76.99) 

Ntl tao rrom Opcrntin� Adivilies (Al 16.06 l,48l,15 

C:l$h now from investing acthiry 

Purchase ofp1-opcr,y, plant ond equipment (35.70, (266.54) 

Sale uf property, plant iiClJ �uipnu."1ll 3.91 1.07 
Proc«us fron>'(Jovcs:ment in) shnres (0.11) -

Jn-.."DslCK'u: in fL1¢d dept"�it1 (net) (?.00.0-0) . 

(ntcrcst rccci\·od 0.74 11.45 
NH Cnsh ■!-00 in h"·�tin& Acth,ities (B) 12Jl.16) (2.54.02) 

Cash flow from llnandog •<lfvUy 

P rocccds from long 1onn borrowin!l,8 . 400.00 
R.cpaymcn< of long term 00,-rowu,19" (29.14) (215.11) 
Net proceed• from ,ru,n tenn bom>wing,i (381.00) 276.9S 

R.cpaysnent of p:-incipal portico of lease Uabi liries (18.30) (19.b4) 
r:itorc:s-1 p�)'l'tCnL on preference sherc,; (70.53) 
Fin.ncc costs paid (78.67) (1.399.66) 
Dividend pa:d /140A6l 

Not Cash (us,d i•)/ from Finau ring •<th-flies ICI (507.11) 11.168.42 

Net lncre"5e / (decreas•) In c .. h an,j c""b cquivaleDIS [A+B+q (72?.ll) 59.70 

Cub imd cc.t;h equiv.i.ler.t at the bcgiw:-..in.g cf the yen 75J.47 36.95 

Cashed cas.h C!.i,ui\,1,lcr.1 ut rhc end of the year 31.26 96.65 

Note:- Th< uosb Dow stAt<mcut bas b•tD pl"tflat<d under tbr indlrttt roothod.., nl uut it, th• lod AS 7 "Statemcol of cAsh fio1<•" 



Notes: 

The standalone f1nanc10I results oft� Asian Hotels (West} Limited ("the Comp�ny") h�ve been prepHred In accordance with the lndi•n Accountirig St•ndards 
("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of COmp•nles (Indian Accounting Standards) Rules, 2015 as 
amended, and In terms of Regulation 33 nf the SEBI (Listing Obl'gatio�s and Oisdosure Requirements) Regulatlons, 2015 ('the Regulation'), read with SEBI 
Circular dated July S, 2016. 

2 The above standalose flnanoal result• of the Company for the quarter �nd half year er<led Seotember 30, 2020 �ave been ·eviewed by the Audit Committee 
and approved by the Boord of Olrccto"' at their respectlve meet>ngs held on November 27, 2020. The stotutory auditors have carrted out limited review on 
the above nnanci•I results. 

3 The Company IS op,:ratlng only In one reportaole segme-it at one location viz. 'Hotel' and therefore, the clsdo5"re requirement of the rclc'"nt accounting 
standll.rds c1re: not applic�ble. 

4 The outbreak of COVI:> 19 tas senously Impacted the hospltalty ndustry, ac<:o·dl•gly the Ccmpany's ope•ations have also cedlm:d, l�adlng to significant 
reduction In revenues and room occupancy levels. The Company ls unocrtiJking oll ncccs.s.arv cost snvirg neasu�s, r-�tionalise �urces and lnit1aUves: to 
uplitt revenue and to conserve cash. Ille Company ex:iects the demand for rooms, restaurants, oanquet halls and related sen,1ces to pic:lc up, albeit a: a 
slower pace, as &.e relaxations are made by the s:ate governments and ho·11e mln'stry from time to brre and there Is recovery In busl•ess, driven by 
business travel and leisure tourism. 
a) Du�ng ttle quarter and half year ended September 30, 2020, the Company has incurred a net loss of Rs. 788.29 lakhs and Rs. 2,079.19 lakhs respectively 
due to sorter revenues on account of COVID-19. T�., Company also has negative net working capital of Rs 3,187.65 laklts as at September 30, 2020 (Rs. 
1,939.62 lakhs as at March 31, 2020). The managemert, based on Its current and future busl�ess plans, after considering COVIO 19 Impact, has assessed 
the Company's aolllty to meet its contractual obligatlors and llabllltl�s that fall due In near future lr,clvdlng repayment of the debts taken from banks. The 
managerrent nas assessed that it will be �ble to arr-,r.9� suffkienl worl<hg capital facilities and explore extension ot moratorium period / avail other reret 
measures as announced by the Government/ RBI for Covld-19 ;mp-,cted sectors, monetize the commerclal space tllken on long term license from subsidiary 
and/or promotor's contribution through unscet.rnd loans or e<iulty as may be required, so as to ensure continuity of operations or the Companv in near fut\re. 

b) The management has assessed the lmpacl or micro-economic conditions on its business In light of comparison of future projections developed as at March 
31, 2020 vis-a-vis the actual performattce till September JO, 2020 and of cr.e recoverability and the currying value of Its ma;or assets comprising property, 
pla,t & equ·pment, right of use assets, Investments (Including lnve,;tl'ter.t In su:,sldiary), tra�e rec�lvables, lnvento1les and other current and non-curreat 
assets as at balance sheet date. eased on the current lndicato-s of the luture ,,amo;nic cond'tlons, the Company expects to recover the ca•rying value of 
aforesaid assets as at September 30, 2020. 
The Management believes that ,t has tak"" Into account all the possible lmpac'.: of know, events ar'slrg from COVJD-19 pandemic tn the preparation of these 
stancalonc �nandal results. The associated economic Impact of the pandemic is highly dependent on variables t�at are difficult to predict. The Impact 
assessment or COVI0-19 Is a continuous procoss given tnc signific.-n� uncertainties associated with Its rature and duration and actuol =ults may differ 
materially from t!lese �imates. The Company will conbnue to mon,tor a,y natenal changes to fuwre economic conditions and any material 'mpact of these 
c,',anges would be recognised In the ftMnclal results as and wt,.,, these material d-a"9"" lo economic condftlons arise. 

S The RB! has Issued guldellres relating to cov:D-19 Regulatory Package dated Marc, 27, 2020 and May 22, 2020 and in accordance Lherew,lh lhe 
Company has o,ted ror a rr.oratortum of s·• months on t�c pai menl or all princloal instalments ard Interest pertaini�g to term loan •�ailed from Yes Bank, 
falling cue between March 1, 2020 and Aogust 31, 2020. During the current quarter, the Bank has revised the repayment sche<:ule ofTenm Loan as per above 
RBI guidelines. The lnt.,.ast d,r1rg six months mon,torium period amounting to Rs 1,140.54 lakhs nas been ccnvertec Into Func'ed Interest Tenm Loan (FlTL) 
with repayments al'gned ,�Ith respocbve tern loan ,.,payer.! sdledule. 

6 Dut1ng the :une 2020 quart"', purSuant to the decslcn taken by the tloard of Dlrccto,.,. of the Company for not declaring dividend for the financial year 2019· 
20 to equity and preference shareholders on accourt of the Impact of COVI0-19 on the operations or the Company, the Interest llablllty on �reference 
shares of Rs. 42.7? lakh-. accrue<! t:y the Compa�y as at March 31, 2020 has been writtnn b•ck In the June quarter. Also, no further Interest llablflty on 
preference sl\arcs has been accrued by th<; Ccmpany for the current quarter 1n vl�w of the continuing Impact on the operations of the Company dut, lo Covid 
19 situation and the same will be reassessed a: the end of the nnarcial year. 

7 Previous porlod Ogures have oeen regrouped and reclassed wherever neco,s.<ar,. 

11 tn line w'th the re�uirements or Regulaijon 47 (2) ol the L,shng Re,;uler�ns, 2015, the results arc available on the website or EISE Limited (URL: 
www.bscindia.com/r..orporales), the illatlonal Stock l:l<chongo of India Limi�ed (URL: www.nsetndla.com/corporatcs) and th� company's website (URL: 
httP://w1vv, .asianhotelswest.com/QrFy2021.asp) 



S.R. BAruB01 & Co. LLP 
Chartued Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower• B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana. India 

Tel: +91 124 681 50/J0 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Asian Hotels (West) Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Asian Hotels (West)
Limited (the "Company") for the quarter ended September 30, 2020 and year to date from April 1, 2020 to
September 30, 2020 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review· of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the lnstitute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consist5 of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter Paragraph

We draw attention to Note 4 to the standalone financial results for the quarter and period ended September 30,
2020, which describes i) the uncertainties and the impact of COVID 19 on carrying value of receivables,
property, plant and equipment, Right to Use assets and Investment in subsidiaries and ii) Company's ability to
meet contractual obligations including debt repayments, as assessed by the management. The actual results may
differ from such estimates depending on future developments. Our conclusion is not modified in respect of this
matter.

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

ATLJL 
IJ;gltal>ttlg"""oyAIUI. 

:�"!�UL SEKSARIA. c=lf,I. 

SEKSARIA =��,.,....O�e: 2020.11.27 13:42:40 ""Ob"J.0' 

per Atul St-ksa.-la 
Partner 
Membership No.: 0863 70 
UDIN: 20086370AAAADQ1200 
Place: Faridabad 
Date: November 27. :!020 

S.R. Batliboi & Co. LLP. i' Limited liability Parlnership with LLP ldentit y No. AAB-4294 
ReQd. Office: 22, Cam;;,c Street. 810<k ·e·. 3rd floor, l(olkala·700 016 
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Asl�n Hotels {West) Umit.od 
CIN:L55101DL2007PLC157518 

Regd Office:- Art a Towers, 6th Floor, JW Ma1Tiott Hotel, Asset Are.1 • 4, Aerocity, Hospitality District, New Pdhl - 110037 

Tel: 46101210 Fax: 46101202; E-Mail: vivek.Jaln@a$1;,nh.otel�wo5t.com,Website:www.aslanhotatswest.com 
St;itemont of Consolidated Unaudited Financial Results for the quarter and Half Year -ed September 30, 2020 

(Rs in lakhs ex.....,. as st.Jtedl 
Con50lldated 

Ouarter ended Half Ye;i.r ended 

Particulars 90,09,2020 30.06.2020 30,09,2019 30,09,2020 30.09.2019 Sl,03,2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited) 

INCONIE 
Revenue from operations 3,465.33 1,290.19 10,680.23 4,755.52 W,824.14 43,118.36 

Other tncome 77.(>4 272.00 308.50 349.64 526.96 �,021.93 

Total income (l+U) 3,542.97 1,562.19 10,988.73 5,105.16 21,351,10 44,140.29 

l;)(PENSES 

Consumptle>n or provisions, rood, bevel"i!ge.s ,11ind others 187.09 62.:0 1,111.77 249,59 2,244.63 4,520.23 

Employee bcncllts expense 9S3.22 1,202.84 2,0ll.17 2,156.06 3,925.50 7,687.29 

Other expenses 1,572.39 1,110.02 3,954.53 2,582.41 7,751.53 15,640.24 

Total expenses 2,712.70 2,375.36 7,077.47 5,088.06 13,921.70 27,847.76 

Profit before intereSi'., depreciation, amortisation, tax and ll!0.27 {813.17) 3,1111.26 17.10 7,428.34 16,2112.SJ 
before �epllon&I Items (lU•lV) 

Fln;)ncc incom� (A) (l�S.47) (171.59) [110.48) {327.06) [27'9.86) (572.82) 

Flnince costs (6) 2,527.57 2,450.32 2,765.19 4,977.89 5,520.lA 10,741.77 

Depreciati:>n and amortisation expen� (C) 1,306.00 1,295.75 1,299.85 2,6-01.75 2,583.43 5,201.43 

Profil/(loss) before tax and excaptlonal Item (V-A•B-C ) (2,847.83) (4,387.65) {43.30) (7,235.48) (394,39) 922.15 

E;,cept1on�I ite,,i (refer note 7) - . 

Profll/(loso) before. ta• (Vl·VIIJ 
�-

(2,847.83) (4 387.65} (43,30, r7 235.48' 1394.3111 922.15 

Tax expense 
Current tax - (10.18) - 77.84 

Income tax adJustmer,t related tv earlier years . {O.o9) {0.09) (0.09) 

Minimum altemate tax credit entidement 10.18 67.16 

Deferred ,ax (credlt)/chargc (6.50) (0.42) (151.SS) (6.92) 428.65 678.29 

Profit/ (loss) for the period {VIU·IX) {2,841.33) (4,387.23) 108,:34 (7,228,56) (822.95} 98.95 

Other comprehensive Income/Closs} 
(I) Items !hat .,,;11 not b1l reclassified to profit or loss 
Re-measurement gains/ (losses) on denned teneflt plans 1.51 18.92 0.62 20.43 1.24 75.59 
(ti) lncome tax relatir,g to i'.:ems that wm not be recfasstfled to (0.37) (6.99) (3.01) (7.36) {3.13) (2J .95) 

orofit or Joss 
Total ot;t,er comprehensive income/(loss) 1,14 11,93 (2,39) U,07 (1.89) 53.74 

Total a,mprehcnsivo income/(loss) for the period (X+XIJ (2,840.19) (4,375.30) 105.95 (7,21$,49) (824.84) 152.69 

Total comprehensive lncone/(loss) for the period: 

a) Attributable to Asan Hotels (West) Limited (i,839.72) (4,374.58) 106,16 (7,214.30) (824.56) 152,74 

b) Altlibutable to Non Controlling Interest (0.48) (0.72} (0.21) (1.20} (0.18) (0.05) 

Pzild-up equity Share capital 1,165.12 l,HIS,12 1,165.12 1,165.12 1,165.12 1.,l.65.12 

ff ace veh.Je of Rs 10 oer g\are) 

Earning per share (not annuansed) 
a. Basic (24.38) (37.65) 0.93 (62.03) (7.06) 0.85 

b. Diluted (24.38) (37.65) 0.93 (62.03) l].05) 0.85 



Asian Hotels {West) Umited 
Consolidated Bufnnce Sheet • ilt September 30, 2020 

AU ilmounts In Rs. (lakhs), except otherwise stated 

Particulars 

l. ASSETS 

{1) Non--current assets 
(a) Property, plant and equlpm1'fll 
(b) Capital wor�·ln·prO\lress 
(c) other 111tanglble Assets 
[d) Rig,t of use (ROU) 
(e) Flnar,dol ;,�cts 

J. lnVCS'!m<?nts 
II. others 

(fl Deferred ta� assets {net) 
(O) Other non•wrrent assets 
(h) Mn•current tax assets (net} 

Totill Non current AsHts 

(2) Cu=nt assets 
(a} lrw�ntories 
(b) Rrionr.:lal i1Sscts 

1- JniJcstments 
!i. 'i"rade rec:e vables 
�1. cash tJnd cash equivalents 

or, Bcok balances other than (Ill) above 
v, Loani 
vi. Others financial esset:s 

(c) omer current assets 
(d) A.sscts hold for sale 

Total Current Assets 

Total Asset,; 

II, EQUITY A�C> UABILITIES 

Equity 
(a) Equity share c,1pltaI 
(b) oi,cr cqurry 
(c) Non controlling Interest 

UABII.ITifS 
(1) Non-current llab'illtiesi 

(a) Financill liabilit·es 
I. Borrowings 
II. Lease L.iabillty 
Ill. Other flnanc·aI liabilities 

(b) Provisions 
(c) Other non a."1·ent liabHltJes 
(d) Deferred ta• liabi[ties (Mlt) 
Total Non Currerat Llilbilities 

(2) Current liabilities 
(a) Finar.c'al llabllltlos 

I. sorrcv,rngs 
11. Trade payables 

a) Total Outstanding cues to micro 6. small enterprises 
b) Total •:<Jtstanding dues to cred�ors other then micro&. small enterprises 

iii. Lease Uablllty 
iv. otner fina,ciel liabili�es 

(0} ProvisioM 
(C) Other current llabllltes 
Tomi Current Liabllltles 

Total !quity and Liabilities 

As�t Asat 
Sep 30 2020 March 31 2020 
(Un-audited) (Aucllted) 

76,924.32 79,622.89 
47.81 93.26 

142.63 158.99 
18,228.46 18,757.57 

. 

2,402.78 1.,954.33 
2,744.91 2,740.21 

375.lB 4-08,36 
1,098,81 1,652.76 

1,01,964.90 1,05,398.37 

748.63 803.36 

1.92 1.8] 
664.49 t,420.30 

1,J4S.!5 1,844.18 

4,544.99 5,654.45 
560.43 4,92 

. 499.91 
1,509.11 1,675.33 

10.24 10.00 
9,184.116 11,914.211 

1, 11,149.86 1,17,312.63 

I, 165.11 1,165.12 
2,703.14 <J,917.37 

1.59 2.80 

74,054.97 73,489.67 
19,809.89 18,194.40 

462.00 495.84 
538.88 509.65 
5�1.06 543.87 

1,688.72 1,683.63 
97,095,52 94,917.06 

1,903.94 2,205.19 

32.69 117,12 
2,926,76 2,675.07 

223.42 1,246.07 
3,868,40 3,113.49 

307,70 3S6,75 
921,60 1,393.59 

10,U4,5l 11,310.28 

1,11,149.86 1,17,312.63 



Asiun Hotei. (Wtst) L!mltcd 
Cuns111idated C"'h no" statement for the half yc,,r ended September 30, 2020 
(All amount !n { lakhs, unless otherwise ,ta1ed) 

Puticulars 

Cash now from opcradng artivity 

Net prolit l1efure ta� {I) 

Adjustment for: 
Dcprccin1ion & amonisntjoo 
Lo,s o n  sole of prop,:rty, plant aod equipmenl 
Provision for doubtful debts 
Otbc:r lne-ornc -Prefdividem.1 liabilily \vri�u:a bitlc.;k. 

Lease equalisation reserve 
Gain on modification otleasc liabilities 
Other locor.ic (ir.cluding unwinding of security clcposi1, fair value change udjus1ments) 
Fimmco and uthcr costs (iociudiog fair value thange adjtJ�'tmcnts) 
Interest und other income 
Gain on subkase 

Totnl (Ii) 
Operating 1>rof"rt before working capital changes (1+11) 

Adjustnlents ror: 
(lncreasi:}/D�t:rease in inventories 
(Lricrease}IDecrease in trade re�eivables 
(lncrcasc}lt)ecrease b financial assets and other asset, 
Jncrcascl(Dccrcnsc) in (rad-:: puyables 
lncrcnse/(Dccrease) in Lit1aucial liabilities, other liabilities and provisions 

c .. h gcn�ratcd from operations 
Direct taxes paid (Net) 

Net cash generated from Opcrnting Adivilie., (A) 

Cash Dow from investing ueth-ily 

J>u,chase of prop<lrty, pllil1t ond equipment, intang,ble assets, capital-wotk in progress 
Sale of prop<lrty, plant and equipmeot 
Proceeds from/{lnvestmcnt in) shares 
Jnvestmc-nt in fixed deposits t�ct) 
lmcrcst received 

Net Cash used lo Investing Activities (B) 

Cash flow from financing aclivity 

Proceeds from long term bom>·Nings 
Repayment of long tem1 borrowings 
Net proceed/(repaymem) from short term borrowings 
Rep�yment of principal portion of lease Llobiliiic, 
Finance and other costs paid 
Dividend paid 

Net Cash used in Fioanting activities (CJ 

Not Inc.-ease in Cash and c.-ash equh•aleots [A+B+<:J 

C"8h and cash equivalcnl at the beginning oftb.e year 

Cash and cash equivalent at the end of the year 

For l-lnlf Year Enood 
Stptctobct" 30,2020 

(Un-Audited) 

(7.235.44) 

2,601.75 
20.88 
(0.54} 

(42.79) 
(154.70) 
(69.74) 
(14.91) 

4,975.83 
(327.06) 
(779.08) 

6,109.63 
(1,025.81) 

54.74 
756.35 
745.69 
(32.74) 
277.46 

1801.SO 

775.69 
563.93 

1,339.62 

(144.26) 
3.91 

(0.11) 
l,109.71 

215.55 
1,184.80 

-

(1,188.95) 
(302.25) 
(18.30) 

(1,713.95) 

(3,223.45) 

(699.03) 

l,844.18 

1,145.15 

Noto:-The cash flow statement has b•en prepared antler the Indirect method as set out in the Ind AS 7 "Statement of cHb flows" 

For Hair Year Ended 
Scp.tembcr 30,2019 

('Vo-Audited) 

(394.39) 

2,583.43 
16.90 
3.08 

-

(t40.93) 
5,520.16 
(276.36) 

7,706.28 
7,311.89 

54.38 
(33.71) 
(21.25) 

(322.55) 
286.87 
(36.26) 

7,275.63 
(406.63} 

6,869.00 

(762.76) 
5.74 
-

(1,079.46) 
122.91 

(1,713.57) 

488.88 
(604.97) 
276.95 

(243.49) 
(5,4i7.89) 

(140.46) 

(5,700.98) 

(545.55) 

1,227.99 

682.44 



Noteo: 

The CDC'lsdldatcd flnant1al �sul� of the Asian Hotels (West) Umited ("the O'oup") have �n prep,ar4ld In a�nce with the [nd>al'I Accounting Stand!W'd!. ("Ind AS") as pre�be-d unoe!" Section 133 or the 
Compan:� At.tt 2.0lJ rNld with ku1r: 3 of C0mp.llnrr:s (lndlM Acrcu..1rrtino Staodards) Rules, 2015 � amended. ;)lld In terms of ReguS;Y.jon 33 ar the SEBl (Ur.ting Obligsiionlii itnd C>:.,;;c;k;Jsu� P.eQui�ents) 
Regulot;oo•, 2015 ('th• R,gulatlon'), reod wltn SESI Cll'OJl,lf dared July 5, 2016. 

2 The at::ove (l)(ISQlidailed flri.anc�dl resu..its or the Group fur Lhe quarter and half year emded 5eptember JO, 2020 have been reviewed by the Audlt committee and approv�d by the: Sonrd of Olr,e,ctnrs at their 
resoective meetings held on November' n, 2020,llle statutory auditors Mve carrted out llffllted review on the above ftnandei results:. 

3 Yhe G-'DUP fs operetlng !it two locations In cu,e teporteble seQmet"Jt vtz. ·ttotels" ar,ct thetetorc, t he disclosure re<aulrcmcnts of the relevant accounting �ridard.i arc oot appf"lca.b�. 

4 The: outbrci1k er C".OVTO 19 hi=.s SQNOtKJy lrn?i!.Cted ':i'te hospitality Industry, .accordlngty the Gro�'s operations ha\."i! atsc dedined, leading to !i.gnif,c-drt: redUctlon in revem.tes: �md room occupancy .tNel5. The 
Group 1' undertaking a l l  naaissary co61: saving measures, ratlooaUr.e re$0UJWS and i11lt;ati1,1e, to uplift reveriue and to conserve cash, The Group e)Q)e(.ts the dem&r'ld for rooms, re!taurant:!:, banquet MIis and 
related ser.1ces to pJ.ck up, o oelt at a slcwer pace, as the telexatf� are made by the state goven'U'l'le.."'lts and home mint!b'y from tlme to time and there is recovery in business, dnven by businez travel and 
lelwre tourism • 

5 

6 

7 

8 

9 

10 

.a) During the quarter .itnd half vear ended 5eplember 30, 2020, the Group hss lna.Jrred a net IM!i ot Rs. 2,M-D. 20 lakhs end Rs. "J ,215.50 lakh!i respectlvely dU@ to S<J�er revenues on .account of COVC0-19. 
The Group •l>O ha, negotive net wotl<ing ooplt<,I of Rs 999.SS lo<hs os ot September 30, 2020 ( Net WlX1<ifl'il c:opt':al ol � 603. 98 lokhs os ot Mord, 31, 2020). The m•n•gem•n:, based oo Its C1Jcr\lnt and future 
bu�lne� plBm., after c.c.,s:iCe:1� COVID 19 lmpect, hm a�e�sed the Group's ab!llty to meet 13 -:crrt:ractunl oblig&tio:i, nnd Uablllt'es th& f&H due in nttir futur!: lndudlng r-1:�ayment af the Clebt:s t.,ken from 
banks, The men�gemeol has �s�1essed thal IL wi I be able lu arrange �urtdent worklng c-apital fncili"Jes and e�ore extension of moraturium period / evail o1her reli<4!f me.asur@S IS announced by ttle 
Gove.rnment / R.81 ror CoVid�19 impacted sectOr!i, monetize the ccmmerdnl spnce mken on rt,ng term llcem,!: from !iUbstdll!lry and/or pn:imotor's contrlbutfon through unsecured leans or equity as may m!: 
required, so as to ensure con�nut� ot ope .tat;ons or the Group rn near future. 

b) The managemen t  hc11s asses:500 the impe<.1 of mk.'fo-erooomic conditions t.m its busJltss i"1 li!Jhl af oomparison of future projectKJns developed i,s at �1drch 31, 20�0 vis-a-vis the oetual perfomisnce 
till S eptember JO, 2020 a11d of the recoverability and the canytr.g v-cl.lue c:f Its major assets comprising property, plant &. equipment, rrght or use asse�, Investments, trade receivables:, it1vent.Orles and 
other current m non-current ��set, QB et �ktna1 sheet dii�. Ba!ied on tre current 111dicatoni of the f uture ecooom!c conditiom., the Group expect5 to recover- the c�rryJ,"tg,v-diu, of efo�id .eS!els as et 
Sep":embec 30, 2020. 

TI\E!i Management beile.vcs that It h:.!. t�ke:n into account ..ill the ,:ios.<fhle I� ef known �n� M$ln9 from COVI0-19 pMd(!mlc In th� prc�rntfon ol these c.on!.oUdated ftnarid�I results. The ��odated 
eoonomlc impact or the pandemr, i$ highly dependont on Yl!riiilb�, tt,at are clffic:ult to p�I�. Tho Impact iSS8$imeflt cf COVI0-19 is a continuous proceaS given the s�nifkant uncertalnt�s :issoclatcd with Its 
nature and duration and a,cn,,ail results rMY drrrer ma,teri�ly from the5e 415trn.,,teG. The Group �II ccntlnue to monltor ;,ny matvri;:,I c.h.in,gl!,:;. to l\m..n"C economk: conditions and omy matarla Impact of these 
change.s would be recog�sed In tt,e f1 'n.anclal �suits as arid when these m1teri.1I ci'a"gClii to ec.onamic conditions arGe. 

The RIil has Issued 9,Jidefir,es rclatiog to COV!0-19 Reguoato,y Package dated March 27, 2020 and "•Y 22, 2020 and in occordance therewith the Holding Compeny �•s opted ror a 11,oroto.1,,.,, or fil< 
months on th@ payment of all p rfnclpal Instalment! and Interest pertelnlno to term loan availed f.rorn Yes Baflkz fa�ng due between March 1, 2020 and August 31, 2020. During t'l"le o.irrent <1uarter, the Bank 
has revised the reos.yment s�dule of Te!ml Loan iss per �bave RBI guideflms. Th� interest. durin.g � monlhs mcrnlorium period ornour.Ur.g to Rs ll40,54 lakhs has been o.:nwetted Into Funded Interes t Tenn 
Loar, (Fill) with repaymenl9 allgoorJ wlt,i respective term 10:,n rep1:1yenl 91:hedi!J�. 

Due to COVID 19 pandemic, the su.bsldlary comp<1ny has requested and recetved deferment or lrcense t� payable to Delhf Il'ltetnaljonal A!'rport Umlbed (DIAL) and accotn:11ng1y �cognlsed an amount of Rs 
47,?S L;khs ->nd Rs 69.73 l;:,khc In me? St.at�mcnt of Proffi and Loss a s  "Other Jncomc" for the quarter .!nd half year ended September 30, 2020, by apptylng pr actical expedient given In Para 45A and Para 468 
of IND AS 116 (a .. mended) 

OUn'ng the quarter ended 31 Marth 2020, on the bass of the: legal oprnlon obtained by the management. of the substdary comp1Sny, provision of� 418�36 lakhs mifde In the q�rter ended 31 December 2019 
In respect o.'t!,e pr,,pe,ty""' p,ya,le to South Deihl Munlclpal eori,or,itlon ('SOt',C") for the period between finonciol years 2010·11 Ix> 2018-19 oQBi,o>1: their demond fer tl\Q'eo,e In ta, ,o:,, fn,m 10% to 20%, 
had been reversed. The subst'dla,y Cllmpany vfde !Mir letter dated 3 March 2020 had responded to the demend letter raised by SDMC, th•t the ,ubsidiory comp•ny would dlschorge ;t:, l iobil'ty in occordonce 
with the n\.'Jnncr prescribed In the Clr'der dated 2J Mard"l 2016 passed by Hon'tr.e l-llgh Cou� C>elhl. The said order* �dfk.ally 51)ed(y �t the 5'.lb�"Kiiory company shall p ay property tax @ 10% or the annusl 
varue �hlch the sut.sldlary companv rins paid contlnuou.s.ty ror .!111 tt?e years. Thlff the manaoement of t'he iubsidlary company had dectded to pay the liabl!lty sttietly tn a�rdance ,..,Ith the 'S8h:f0f"der till the 
time the: flnsl order I$ pa,sed by the Hon'blt: High Court, Oelhi and acwr<Ho9ly the =,,a� amount w• o::intinuti;) lo be stiown as contingent ll<!ibmty In the noaoO<liti; st<tte(flijot ot the wbSUiiary company for V'le 
yeor ended JI "1erch 2020, 

Ourf�g the June quarter, pursuant to the dedslOn taken bY the Board of Directors ol the Hoh1/ng company for not declririn� dividend for the nnandnl yeer 201g..20 to eql!llty and pref� shureholders on 
account of me fmpact of CQVI[)..19 en the operations af th� Compziny, the fnteres.t lh,blllty on pn/erence share5 of P.s. 42, 1g lnkhs �a:Ned by the Comper.y as ot Mord! 31, 2.020 hM been written back In lhe 
June qu1ortar. A.bio, no rurther lntereit llablllty on preference 5harcs has beer, aCCNed by the company tor the C:Uffl!nt qunl'tl!r In view of the: mntlnuti,g !mpect on the opt!n,tlons of the Company due to Covkf 
19 Sih.liJtlon .1nd the: �me w£11 be rcMscsscd at the end of the flnancl3I yeM. 

�vlous period figures hnve been n:grouped and redasslfh:d whcr�r neces�. 

ln llne v.'fth the ��lrements of A.egulatlon 47(2) or the Ustlny Re9ulaU0r1s, 2015, the results �,� availoble on the. webfiite or BSE Umlted (URL : www.bi.aindla.ccm/corpor:itfL'<), the N;:,tfnnul St<MSc etcn.irign 
of tndla Limited (IJRL: www.n9eindla.ccim/ccrporat6) and the compan'(s website (URL: htti:;://W'wliw.esianhotelswest.com/Qrfy2021.asD) 



S.R. BAn1Bo1 & Co. LLP 
Chllrttred Accountants 

2nd & 3rd Floor 
Goff View Corpc,rati, Tower - e

Sector - 4 2, Sect�, Road 
Gurugram - 122 002. Haryana, l�ia 

Tel: +91124661 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and Disclosure 
Requirements) Regulations, 201S, as amended 

Review Report to 
The Board of Directors 
Asian Hotels (West) Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated financial Results of Asian Hotels
(West) Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") for the quarter ended September 30, 2020 and year to date from April I,
2020 to September 30, 2020 (the "Statement'') attached herewith, being submitted by the Holding Company
pursuant lo the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. Cl R/CFD/CMD I /44/20 I 9 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 
to the extent applicable. 

4. The Statement includes the results of the following entities:

(a). Aria Hotels and Consultancy Seivices Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review re�rts of other auditors referred to in paragraph 7 be low, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Emphasis of Matter Paragraph

We draw attention to Note 4 to the consolidated financial results for the quarter and period ended September 30,
2020, which describes i) the uncertainties and the impact of COVID 19 on carrying value of receivables,
property, plant and equipment, Right to Use assets and ii) Company's ability to meet contractual obligations
including debt repayments, as assessed by the management. The actual results may differ from such estimates
depending on future developments. Our conclusion is not modified in respect of this maner .

.. 

SR. B�tl1ooi & Co. llP. I umlttd ll�bihty PMtnttshlp W'lt.n LLP lcJf'nbty No, AA8·4Z94 

RtQ(l. Oll11t•: 22. (,i� SltNl. 81odt ·a·. ltd r1oo,. Koik.1itr700016 



S.R. 8AruB01 & Co. LLP 
Chartered Account..its 

7. The accompanying Statement includes the unaudited interim financial results and other financial information, in 
respect of one subsidiary, whose unaudited interim financial results include total assets of Rs. 85,537.25 lakhs
as at September 30, 2020, total revenues of Rs. 2,507.39 lalchs and Rs. 3,613.81 lakhs, total net loss after tax of
Rs. 2,053.04 lalchs and Rs. 5,140.78 lakhs, total comprehensive loss of Rs. 2,055. IO lakhs and Rs. 5,138.08
lakhs, for the quarter ended September 30, 2020 and the period ended on that date respectively, and net cash
inflows of Rs. 23.19 lalchs for the period from April I, 2020 to September 30, 2020, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent audiior's reports on interim financial results of the entity have been furnished to us by the
Management and our conclusion on the Statcmem, in so far as it relates to the amounts and disclosures in respect
of this subsidiary is based solely on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with respect to our
reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 I 003 F/E300005 

AT U L 
OQltal� signed by ATUL. 
SEKSAR� 
ON: "'•AlUL se�SA.RlA.. t::•tN. 

SEKSARIA ri:��,.,�,-.,.. 

pn Atul Sdtsai1a 
Partner 
Membership No.: 086370 
UDIN: 20086370AAAADP2283 
Place: Faridabad 
Date: November 27. 2020 
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